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DIzCLOzEABLE AMRNCAC ION
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IN NING 1A KAI‘ANG AND NING 1A BO‘ANG

HE ACQ I{I IONY

Tp Cemigny e & rstetp Anne nk m ntissg dpy tp Cemdyny en 28 13 & myg r 2020 m
eHuentetpy Seegt tie f& n veka gee ma nte ng & d ntee tvée n Ningxa J 24 nd tp
Cemigny. As distles d in tp Anne né ma nt, tp Cemagny, tpre |z its & nép Semagny,
mg né d te. & \€ 100%cq \ity in¢ € st ined, 6 of Ningxa K 1% nga nd Ningxa Beg ng.

Tp Be rdis J¢ & dted nnent tg t, en 19 J® 2021, Ningxa ] 24 nd tp Cemggny
eng¢ e dintetg K 1% ng Fq \ity T2 ns€ r Agee ng nta. nd tp Beg ng Fq \ity T2 nsg r
Agee ma nt, grsq ntte ¥Hisp Ningxa J 24 gee dte @ nsg rte tp Cemiyny 100%@q ity
g & st in Ningxd K 1% nga nd Ningxa Beg nga t Sensid & tiens ef RMB380.64 milllen
4 nd RMB1,072.4 milllen, ¢ sgyStie B. U gntp Sem Jtieneftp K 19 ng A& \isitierd. nd
tp Be® ng A& isitien, tp Cemigny Villdie Sd peli 100%cq \ity ¢ € st in Ningxa,
K 1% nga nd Ningxa Be# ng.







KAI‘ANGEQ I “ “"AN',.FE:"*AG“"EEMEN

Partiss:

Dat::

>

A anisatiin:

Payment o f
Cinsid tratiin:

Qul v t Matter:

(1) Ningxa Rz & stp 8 Mr)a nd
(2) tp Cemignyd stp grép & 1)
19 J | 2021

Ningxa Ja za gege dte @ nsg r 100%Cq \ity ¢ € st in Ningxa
K 1% ng (inslding tp K 1% ng Preg §ts) te tp Cemiggnyd @
Sensi¢ 2 tien of RMB380.64 milllen.

U_gn Sem g tien of tp K 1% ng A& \sitien, tp Cemiggny
vilkldie Sty pel 100%cq \ity in¢ & st in Ningxa K 1% ng
(inSEyding tp K 18 ng Preg §tsa nd tp tex M sg ts of Ningxa
K 12 ng).

U _gn o2 ning Vritg 0. o Hirem Chin 13 ¢ B ga nt B &
fer tp K 1% ng A& \sitien, Ningxa Ja 2 sp BH(1) & ns€ rtp
K 1% ng Preg §tsa nd tp 113 sse® ¢ d €€ 1msa nd M | Mg s te
Ningxa K 1% ng Vitpin 30 is1e ss d ysa nd (1) & ns§ r tp
ede ntgee rmng nt s bmd@ S, p {S1@ SS Sentz (ts, '33' ting
Be ng ,2 x filingsa nd gegyrte s rigpts fer tp e gz tien ef
K 19 ng Preg §tste Ningxa K 18 ng Witpin 90y, isie ss d ys.

Tp Sensi¢ # tien of tp K 1% ng Aa p\isitien 1s RMB380.64
millen, ¥Hi6p 1s ¢ ¢ rmig d ¥ith e € e nt te tp ® K4 tien
of tp tet Msp & polld 1rs’cel \ity of Ningxa, K 1% nga s t tp
VK tien 3 ¢ .

T Cemggny sp B3y tp Sensi¢ & tien of tg K 19 ng
A& \isitien te Ningxa. Ja 2z 1 fe jr inst Hhg nts:

()  80% ef tp Sensid  tien (Vi6h s EineKd tp & gsit
& Vie sl 4g1d te Ningxa Ja 2 ) Vitpin 5 ysie ss d ys
fremtp d ¢ of tp K 1% ng Fq \ity T2 nsg r Agee e nt;



ransitiin Pernid:

(1) 10% ef tp Sensid & tien Vithin 5y, |s1e ss & ys frem tp
Sem Jl tien of t& ns€ rring ef tp K 19 ng Preg §tsa nd
tp 114 sse®@. ¢ d @l imsa nd M, ¥t s te Ningxa K 1% ng

andtp filllng mg&tien te tp K 18 ng Aa \Isitien Vitp
tpa dminis@ tien fer ind ystryd. nd Semma ré ;

(1) 5% ef tp Sensi¢ & tien Wity 5y, |sie ss & ys frem tp
Sem Jl tien of & nsg rring eof tp & @@ ntgew rnm nt
S pSide s,p, |s1@ ss Sen@ Sts, 0 g% ting Ke ng ,2 x fillings
4 nd gegyrte srigphts fer tp e gz tien of M 18 ng Preg Sts
te Ningxa K 198 nga nd

(1v) 5% ef tp Sensi¢ & tien Vitpin Sy |sug ss d ys frem 2
mentpsa, f¢ r tp CMsing d ¢ nd rtp K 1% ng ]Fq \ity
Ta ns r Agee ng nt.

T Cemgyny Vil 3y tg Sensi¢ & tien of tp K 1% ng
A& \isitien, e . RMB380.64 milllen, thre | ing ra. Ke se |ré s
of tp Cemayny.

ABK geofit or Kbss Sere s gnding te K 1% ng Preg §ts frem tp
VY tien B ¢ te 30 A 42021 sp Wy ¢ njey d erpere y
Ningxa Ja 2 a4 nd thes frem 1 M y 2021 sp My e njey d er

pere pytp Cemigny.

Dyring tpp t& nsitien gyried, Ningxd Ji 2z sp Hm a g
Ningxd K 1% nga nd itsa sg ts ¥ith te dity ef & ¢ te
ense tht Ningxda K 1% nga nd itsa sg ts ¥illllnet |n¢d rge
m¢@B de rg S ng sa nd Ningxa Ja z sp Hd Bee % réig
sp e pelld rs’ rigpts dillg ntllya nd ges e tp die Sters,
S ggrvisersd nd g nier ra A @ me nt of Ningxd K 1% ng te
gorferm f1d (& ry d yte s.



Chisig : ()  Equity lLisig : | gn e2 ining Vrite nd. ggew Mirem
Cpia I ¢ B g nt Bk for R 19 ng A% \lsitien,
Ningxa ] ¢ sp Esem Jl¢ st (1) of tp & or@ nig tien
apee¢d ndtp filllng me&dtentetp K 18 ng A& \Isitien
te tpa dminis@ tien fer ind |strya. nd Semng r& Vitpin 30
b {s1@ ss d ys.

(1)  Administratiin - Lisig : ¥itpin 10 isie ss d ys frem
tp Sem jtien of tp filfing in e M tien te tp K 19 ng
A% \isitien te tj & dministd tien fer ind |strya nd
Semmg ré , Ningxa JA 24 ndtp Cemiyny sp ferm ¢
p ndee r fns te Sem J¢ tp @& ns§ r efd. dminis@& tien
vek eof Ningxa K 1% ng, né®ding , |sie ss ® g% tien,
8 £tym A g m nt, 14 n@ Ke Arunga nde nvirenna nt K
ot Suena nd sigm. Senfirma tien @ ¢ r e dminist tien
SEpsing .

T SKesing d & 1stg d & en "‘bl‘bcq \ity $Ewsinga nd
a dmnis@ tien $Kesing ng ntier . eed g eth Sem ¢ d.
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Partiss:

Dat::

11.1\“-1 ¢t t Matter:

A anisatiin:

Payment o f
Cinsid tratiin:

(1) Ningxa Rz & stp 8 Mr)a nd
(2) tp Cemignyd stp grép & 1)
19 J | 2021

Ningxa Ja za gege dte @ nsg r 100%Cq \ity ¢ € st in Ningxa
Beg ng (in$Hiding tp Beg ng Preg §ts) te tp Cemiynya @
Sensi¢ 2 tien of RMB1,072.4 millKen.

U gn Sem Jtien of tp Beg ng A& \isitien, tp Cemagny Vil
dig s pel 100%@q \ity in¢ & st in Ningxa Beg ng (in®Hding
tp Be# ng Preg 6§t nd tp tet M sg ts of Ningxa Beg ng).

U_gn &2 ming ¥ritg R e Hirem Cpin 12 ¢ B ga nt B 1k
fer tp Beg ng A& psitien, Ningxa. Ja 2z sp BH(1) & ns€ r tp

Beg ng Preg §tsa nd tp 1d sse®d ¢ d € imsa. nd M |, Mg s te
Ningxa Beg ng vitpin 30 |sue ss d ysa nd (1) @ nsg r tp

e @@ ntgee rmng nt s bmdg S, p {S1® SS Sentd €ts, LJ 12 ting
Me ng ,2 x fillngsa nd gegyrte s rigpts fer tp e gz tien ef
Beg ng Preg §tste Ningxa Beg ng Witpin 90y, isie ss d ys.

Tp Sensi¢ & tien eof tp Beg ng A& \isitien 1s RMB1,072.4
millen, ¥Hi6h 1s ¢ ¢ rmie d ¥ith e € e ne te tp ® K4 tien
of tp tex Msp ¢ polld rs’cq \ity of Ningxa Beg nga sa ttp
") IEh‘ tien I3 & .

Ty Cemgyny sp Ml yy tp Sensi¢ & tien ef ty Bew ng
A& \isitien te Ningxa, Ja 2z 1n fie inst Mg nts:

()  50% ef tp Sensid  tien (Vi6h s Ein®Kd tp & gsit
& Vie sl 491d te Ningxa Ja 2 ) Vitpin S ysie ss d ys
fremtp d ¢ of tp Beg ng Fq \ity T& nsg r Agee e nt;



ransitiin Pernd:

(1) 30% ef tp Sensi¢ & tien Vithin 5 |sie ss & ys ef
& 1ning th ad. gepe% B ttp & o2 Bme ting of Ningxa
Ja z fertp Bew ng A& \isitien;

(1) 10% ef tp Sensid & tien Vithin 5y, |sie ss & ys frem tp
Sem J tien of @& ns§ rring ef typ Beg ng Preg §tsh. nd tp 1ir
a ssetd ¢ d 8 1msa nd M |, Mt¢ s te Ningxa Beg nga nd
tp fillng n & Etien te tyg Beg ng A& \Isitien Vitp tp
4, dminis& tien fer ind istryd. nd Semma ré ;

(1v) 5% ef tp Sensi¢ & tien Wity Sy, |sie ss d ys frem tp
Sem Jl tien of t& ns€ rring eof tp ¢ @« nt gee rnm nt
S pSide s,p |s1@ ss Sentd §ts, 0 g% ting Ke ng ,2 x fillings
a nd gogyrte s rigpts fer tp e gz tien of Beg ng Preg Sts
te Ningxa Beg nga nd

(v) 5% ef tp Sensid & tien Vithin Sy, |sie ss d ys frem 2
mentpsd, f¢ r tp SEbsing d ¢ |né r tp Beg ng Fq \ity
Ta ns€ r Agee ng nt.

T Cemggny Vil gy tjg Sensi¢ & tien ef tp Beg ng
A& ysitien, e . RMB1,072.4 milllen, tpre g ing ra. Ke se {r& s
of tp Cemgyny.

AR gofit or Ebss Sere s gnding te Beg ng Preg §ts frem tp
VB tien B ¢ te 30 A 42021 sp Wy ¢ njey d erpere y
Ningxa Ja 2 a4 nd thes frem 1 M y 2021 sp M e njey d er
pere pytp Cemigny.

Dyring tp t& nsitien gyried, Ningxd Ji z sp Bm a &
Ningxa Beg nga nd 1tsa sg ts Vith tp d |ty of & ¢ teec ns ¢
tg t Ningxa. Beg nga nd 1tsa sg ts ¥illlnet |nd rge m ¢ . K
a dere §f ng s,a nd Ningxa Ja z sp H: Kee x réi1g
sp & pelE rs’ rigpts diflig ntllya nd ges e tp die Sters,
S i ggrvisersd nd g nier 14 A4 g m nt eof Ningxa Beg ng te
ggrferm f1d (& ry d ¢ s.



Chisig : () Equity lLisig : | n &2 mning Vritg nd. gge% Mirem
Cpin I3 ¢ B ga nt B & fer Beg ng Ag \isitien, Ningxa,
Jaz sp Esem Je st (1) of tp & ord nid tiend e
a nd tp filfing in ¢ & tien te ty Bew ng A& \isitien te
tp 4 dminist tien fer ind |strya nd Semng r& Witpin 30
b {s1@ ss d ys.

(1)  Administratiin - hisig ¢ ¥itpin 10 isie ss d ys frem
tp Sem Jl tien of tp filking in ¢ & tien te tp Bey ng
A% \isitien te tj & dministd tien fer ind |strya nd
Semmg ré , Ningxa JA 24 ndtp Cemiyny sp Eferm ¢
p ndee r fns te Sem J¢ tp @& ns§ r efd. dminis@& tien
vek eof Ningxa Beg ng, msHiding |, {sie ss ® g% tien,
8 £tym A g m nt, 14 n@ Ke Arunga nde nvirenna nt K
ot Suena nd sigm. Senfirma tien @ ¢ r e dminist tien
SEpsing .

T SKesing d & 1stg d & en "‘bl‘bcq \ity $Ewsinga nd
4 dmnis@ tien $Kesing ng ntier . eed g eth Sem ¢ d.

INFO/®A ION OF NING 1A KAI“ANG AND NING IA BO“ANG

Nig x1a Kaiyag

Ningxa K 18 ng 152 Semgyny mber ¢ ¢ d n tp PRC vitp Bmi¢ d B , Mty mn 2020.
Asa ttp d ¢ eof thisa nne |nk ng nt, Ningxd K 18 ng 152 v pelll/-eve d s sid ry ef
Ningxa Ja 2z . Ningxa K 1% ng gim rilie n@ @ s in tp egy# tiend nd ma 4 g m nt
of K 138 ng Preg Sts. Tp , |s1@ ss sbegy of Ningxd K 1% ng msEid s ¢ ¢ Eb g nt,
Senstr |Stien, ® g% tiend nd @& nsg r of @ ¥e = 17y ‘vé r sa. tiensa. nd sm rt miSre-
gridsa nd ¢ Spnelibey & ¢ B ga nt, ¢ Spnelbey @ nsg r, ¢ Spnis Ks rvie . nd ¢ Spnid K
Sons Wing 8 rvik se#ting te g Ve 1 17Yy.

AsSerding te tp |4 (di¢ d 18 n6d Kinferm tien ef Ningxd K 1% ng né r Cpia
Asse jnting St nd rd fer B isie ss Eng r 418 s fer tp f14 n® Ky re nd d 31 3 & myp r
2020, tp = t ‘ofltB: foe 2 xa nd e t ‘Oflta_. f¢ ra x of Ningxa K 1% ng n 2020 v ¢
4 gox1mA ¢ Ky RMB-149,250a. nd RMB-149,250 & S gg St B/andtp o @ sgts, tex ®
4 sg tsa nd tex KM |, Mte sa s of 31 I2 &€ mg r 2020 v ¢ AOX1A ¢ K RMB-89,250,
RMB26,36(a. nd RMB115,609 ¢ s gy Stre K.



AsSerding te tp A |di¢ d 1A n® Minferm tien n@ r CpiA A€Se |nting St nd rd fer
B ysie ss Eng r g1 s fer tp fia n® Hyd rse n@d d 31 R € mpe r 2019 nd 31 R € mp r
2020, tp o t gofity foe 4 3@ nd g t gofiw f¢ ra xa tiry, g ,® tetp K 12 ng Preg ts
m 2019 v& g a, AOX1A ¢ Ky RMB26,781,306a. nd RMB24,809,778, tp =t Joflt
te foe 2 xa nd e t gofid f¢ ra xa tiry, g ¥ te tp K 1% ng Preg 6ts in 2020 vé ¢
4 gOXIA ¢ Ky RMB19,694,333a, nd RMB16,821,034 nd tp = @ sg ts, tex M. sg ts
a nd ter KM |, Mg s ttry, g, te tp K 18 ng Preg §tsa s of 31 2 & me r 2020 vé ¢
4 gpoxin ¢ B RMB228,400,615, RMB588,585,3244. nd RMB360,184,708, & s g Stre B .

AsSerding te tp K 19 ng VKR tien R gprta s ef tp VW K} tien B ¢, tp « K} tien
a me nt of tp ted Hsp & nheld 1rs’cel \ity of Ningxa. K 1% ng (in$Biding tp K 1% ng
Preg $ts) . s RMB396.38 milllen.

Nig x1a Bryag

Ningxa Beg ng 19 Semayny mnber g4 ¢ d ntp PRC VitpEmi¢ d M, lMity in 2020. As. t
tp d ¢ of thi nne |né na nt, Ningxa Beg ng 19 v elll-evr d s sid ry ef Ningxa
A 2. Ningxa Beg ng gim rile n@ @ s intp eg# tiend nd M A @ m nt of Beg ng
Preg S§ts. Tp |, sie ss s6egy of Ningxa Beg ng nsid s & ¢ Kb g nt, Senstr {§tien,
ot tienad nd t& nsg r of ® Ve @ rgy V€ r s2 tiensa nd s rt miSre-grids;a nd
¢ Spnelbey & ¢ Eb g nt, ¢ Spnelbey @& nsg r, ¢ §pnid Ks rvik . nd ¢ §pnis Keens ®ing
g rvie seH ung te @ Ve = 1gYy.

AsSerding te tp |4 (di¢ d 114 n6d Hinferm tien ef Ningxd. Beg ng |n¢ r Cpia
Asse jnting St nd rd fer B |sue ss Eng r 418 s fer tp f1d n® Ky re nd d 31 2 & myp r
2020, tp ot gofitye foe 4 xa nd o t gofi@ f¢ ra x of Ningxa Beg ng mn 2020 ¥ &
4 XA ¢ Ky RMB-117,454a, nd RMB-117,454 ¢ S gg Stre Bandtp o @ sgts, tex H
4 sg tsa nd tex MM  Mte s s of 31 3 & mge r 2020 V€ ¢ a AOX1A ¢ Ky RMB-57,454,
RMB30,407a. nd RMB87,861 & s gg Stre K.

A€Serding te tp A |di¢ d f1A n@ Hinferm tien yn@ r CpiA A€Se jnting St nd rd fer
Bysie ss Eng¢ r gi8 s fer tp fia n® Byd rse n@ d 31 2 6 mp r 2019 nd 31 R e mp r
2020, tp o t gofitye foe 2 xa nd @ t gofi® f¢ ra xa try, g ,¥ te tp Beg ng Preg Sts
in 2019 v¢ ea ggexim ¢ B RMB77,556,5024. nd RMB70,829,139, tp = t gefity fee
4@ ndet gofik f¢ ra xa try, g ¥ tetp Beg ng Preg §ts in 2020 v¢ g3 ggexim ¢ By
RMB60,826,905. nd RMB51,764,7004 nd tp = @ sg ts, tex M sg t nd tex KM { Kie s

asef31 12 &€ mg r 2020 V¢ ga AOXIR ¢ K RMB772,492,512, RMB1,904,496,37%. nd
RMB1,132,003,867, & s gy St1e K.

AsSerding te tp Beg ng V. K} tien R prta s ef tp VK4 tien 3 ¢, tp @ K4 tien
a4 me |nt of tp ted Ksp ¢ pelld rs’cq \ity of Ningxa. Beg ng (in$Kiding tp Beg ng
Preg §ts) . s RMB1,096.02 millen.



P/OFI FO/¥ICAY, NDE/**HE KAIJANG AL A ION /PO/+» AND HE
BO‘ANG AL A *lON ratpoier

AsSerding te tp K 19 ng VW K§ tien R _grta nd tp Beg ng Vi [R{ tien R prt, n
& g tp @ By tien of tp ted Msp & polld 1rs’cq \ity of Ningxa. K 18 nga. nd Ningxa
Beg ng,tp VW Ki @ LB da meng etp rtpings, tp disSe ng¢ d & sy, v ma tped |nd r
th mbeng d 48 §14 ndg 8 d en & @ md ssym giens in tp @ Ky tien ted g 18 tp
« Ky of Ningxa K 1% nga nd Ningxa Beg ng, vpi6p Senstit ¢ . gefit feg 8 st |nd r
R 14.61 of tp Listing R ®s.

G wneral ASS'Jmetl 1ns

(1) Ta na Suerd ssym gien: It 12 ssym d t4 @ e sgtstoyp e @ By ¢ A ga KA dy in
th 4ot ss of @ nd Stiend ndtp W Kg re @ By ¢ sa SSerding te tp @ na Stien
Senditiens oft. sg tsteyc e « By ¢ dtpre gpsim e d m ke ts.

(11) Omn m ke @ ss \m_gren: Tp ogen A ke @ ss \m gien 154 nd. ss ym gien of tp
M Ke t Senditiens i V1613 sg ts VillR ng @ nd pevéa sg ts Vilhe 2 € 6¢ d né r
s{Sh A ke t Sonditiens. Ogen M ke te € rsto f [l @ ¢ Bgydd nd gyré 6t m ke t
Senditienst. nd ¢ € rs ted. Semgytitie A Ke t Vitp vellyi ryy, (¢ rs nd 8 B rs. In
this A Ke t,p, (g rst. nd e Blrs 3 ¢ cq & st ti® nd § ¢ tp e gprtynitya nd i
te @& 1n s jffie nt A ke t inferm tiena nd @ na Stionsye tvée Ny |¢ rK. nd g B rs

a ¢ Sends¢ d |nd r velyr ry, & tief K nen-ra nd tery er ine strié¢ d Senditiens.

(i) Centin @ |s & 4 ss \n gren: Tp a ssym gien of Sentin @ |s |8 154 na ss \n _gren
of tp M ke t Senditiens of tpa sg tsd nd tp st t)s efd sg ts |nd rs{6p A Ke t
Senditiens. Firstl, tpa s8 tsye inge * B ¢ R & 1n |8 4 nd & Send®y, 1t 198, ss g d
th ttpa sgtsin |g “illSenting teyr (8 d. Und r tpa ssym gien ef Sentin e |s
\t , ¥itpe |t Sensid ring tp SR ng ef |& efa sg ts er tp ¢ st tla tien
Senditiens, tpa. M8 tien& ng 1sEmi¢ d.

(iv) B \Ste ss Sentin {ityd ss m gien: 1t 1S4, nd. sg Ssm ntd ss mgien ¢ @ rding tp
te M sptseftpeng rgizd stpe # B4 tion @,¢ §t, e 4 ne n¢ r gz & negd ¢
na, §Sord n& With 1ts b iS1® ss e, ¢ Stie s {né r itse x¢ ra. B nvirennma nt en
Sontin |ing 4. sis. B |sie ss @ gy tersd ¢ & s gnspBa ndi ¢ 8 3 8@ efaking

e sgnsy ity Eng¢ rgis sega ¢ Ha M/a nd 8 n eya mna ge g2 ¢ gofits te
M 1 ntpay Kty of Sentin @ |S 0 g% tien.

10



Assumptuns und:rin 1me apprea h valvatin

() Tee isneme¢rdaBegne melwntBvs, eg @ tens, llﬂte sa, nd

M Sre SenemiS sit4 tien in tp PRC;tpe 1snem jer S nz mtp glus K

e Senemi® nd se® [} nvirenng nteftp € gions Vp & tp 4yrte seftp @& nd Stien

ig s ¢ditpe snemjerda de mg & g dpyetpr ng dist ¥ er fere
m¢ (& 4 Sters.

(1) In¢ rms of tpa §t4 Meenditiens ef. sg tsentp VW KY tiend ¢ , 1115 ssym dtp t
the ng rgie Senting ste egd ¢ Vithintpa ge¢ d gyried.

() It1sa ssqma d tg ttp Semdgny’s e g tersa & ¢ s gnsp8 2 nd tp e n¢ r gis ’s
mAgEmnnts nake | tp irdies.

(1v) Iti1 ssym dth ttpa 6o nting glee s th ttp Semagny Vil de gintp 1yt
andtpa sSenting e sa de g d Vp n g dering this & prid e ¢ si8 Wy tp

Sensis¢ nt in M ¢ @ Mg S gg Sts.

(v) Itisa ssyng dtp ttp sSegd nd ng thed ef @ g# tien ef tp e né¢ r 4iz & A In
\nS8 ne d |nd rtp §yre ntma thed nd @ ¢ Hef ma A & ne nt.

(vi) Ttisa ssym dtg ttpe Vil nem ¢ A H6R ng mne®® nting gstigs,
exSp ng £ ¢ s, x@ 8s,axe¢nnd gleye8e d@ve s.

(vn)
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(x1) ASSerding te tp  Annenk ng nt en B @ “ing tp En¢ r gis InSena & x Pel ey
forGea tWsemReBgant (0 UDDDDDODOO0DODODOOOOOONO
U U)(Anne in& ng nt of tp Ministry of F1. né ,tp St ¢ T & tien Adminis@& tien,
andtp N tuea HIR ¢ &j@ n@ nd R ferm Cemmissien 2020 Ne. 23),e n¢ r 48 s
4 ging tp V¢ st 2 ¢ B ga nt Pelisy sg By ¢ tp rigpttey Bve de nt rgis
mnbeng 4 x4 @ edigdae of 15%. It1sa ssym dtp ttp RSy ville m in n

fore mtp ftje egy# ting gyried.

(x1) Tt1sa ssyma d th ttp S ng ef M inpede s of B n Sentx Sts, g€ r Gréf @
anda @ Sen@ Sts, gd [t st ¢ & rufif ¢ s, 8nd g rigphts & rufis ¢ s,e t6., & nye
s{S& ssf ) Sem JI¢ d Vitpe & f€ Sting tp e g% tien ef tp ¢ n¢ r gis .

(xun) It ssyma dth ttp firje m ke t9 8 d @ na Stienc B Strisity g6 , m ke t49. 8 d
@ na Stien s WA ndig &8 @ nd Stierd me |nW. ¢ tpad ¢ e %K frem 2018 te
2020, tp e @ Strifity 416 of tp 3. 8 @ na Stien 1s tp b8 Me s |} yrie d 68 Bie d
£ népm ke ® stridity &t j{s S psidie de " stridity Fil

(xiv) It 154 ssyna d th ttp €a & ne otp r ferk M ¢ (& eor |nfee sc n4 Sters ty t Vil
3 18 signifi8 nk de rg e € Stsentpe ng r s .

Cinfirmatiin

Tp R prting ASSent nts f ¢ e nen@ g dtee prtentpy & B & tiens of tp
disSe yn¢ d 8 sp Vs 18 d mtp K 18 ng VWK, tien R gred nd tp Beg ng W Ky tien
R gt g tdpytp VB r.Tp R grting ASSeym ntsp ¢ & ¢ dtp tsed @ stp
s ®uens ¢ Senk re d, tp disSe ng d & sp Vs § ¢ e n _go gyl Sem ¥ d e WK
M ¢ B sgybts e 6erd nk Vithtp @ 8 R nd ssyngenk sgtetinty K 1% ng
VB ten Rk gre ndtp Bes ng WY tien R grt. Tp ¢ xteftp & grtissg dpy tp
R grting AsSe it nts ne&tientetpy 8B @tiens of tp disSeng d 8 sp MdWs 15 8 t
ot n A gendix [ te thi nne {n& ne nt fer tp r g8 néd r R @ 14.62(2) ef tp Listing

R ®s.

Tp B rd Senfirms tg t tp gefit fee & sts in & sgy6t of Ningxa K 18 nga nd Ningxa

Beg nga sgtejtmtp K 1g ng WE tien R grd nd tp Beg ng W Ky tien R _grt
4 9tdpytp VB rpsgpenmaea fgrdgands el R y e s. Tp B¢ rfremtp

Be rdise tetin A gyndix Il te tpish nne yng ng nt k. §6erd nk Vitp R @ 14.62(3) of
tp Listing R ®s.
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Vals |
E PE :

Tp felllbv¢inga ¢ tp a4 Mi18 tiens of th ¢ xggrt ¥ho § s govid d e gniens nsKd d n
tphi$. nne |n& ng nt:

Nam Quahfi atiin

SHINEWING (HK) CPA Limi¢ d @ ruifg d P, K€ ASSe & nts

Tp e xggrt @ ntier dd ye¢ § sgie md nd § s net Vithdd ¥n 1ts Vritg n Seng nt te tp
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10

FINANCIAL IMPAC OF HE KAI“ANG ACQ I',.I ION AND HE BO“ANG
ACQ III ION

Upn tp Sem Jtien of tp K 19 ng A& \isitiend nd tp Beg ng A& \isitien, tp
Cemgyny Villdie Sty pel IOO%Cel \ity ¢ & st in Ningxa. K 1% nga nd Ningxa
Beg ng. Ningxa M 1% nga nd Ningxa Beg ng Vil Sena v¢pLelll/-evie d s s1dd re s
of tp Cemggnya ndtp ir fik n@ Me s ®s ville K& d inte tp Senselld ¢ d fin n& K
¢ ngntsef tp Gre |y

INFO/®IA ION OF PA:""IE',.
hts Cimpany

Tp Cemzgny 152 SF ne @ rgy Semagny foé jsing en @ s-fie d v r @ # 2 tiend nd
pa tng s | o, ¥ind v rz © % tien, petevelR 1§ gv¢ rz » % tien, sra Mte g diym
bydre @vé @ nd etp r $& ne @ 17y gV r@ @ % tieny (si@ sg s. [t 1R n ng rA tien HE
¢ neve d & ne & 1y Semgynya n ind ystry-# ding W ne ® 1gyp# nda nd tp g st
@ s-fie dtp ria K gv¢ rs| o8 rn B jinga nda B ding ¥ind vé r e gy ter in tp
PRC.

Nig x1a Jiaze

Ningxa J z 154 Semggny mSer g& ¢ d intp PRGA ndtp sp & s of Vhibja ¢ Hs¢ d
oentp SA ngf 1 Stek Ex6f ng (stek €e@ : 601619). It 1s M nBye n@ & d n tp
@ e &j}@ nt, e str@ nt, Senstr {§tien, @ g& tieMR, nd m A4 g ng nt of sellr, ¥ind 4\% r,

plefbzid M ndetp re e W L Be & 1zy gog Sts.

Te tp 1o st of tg Die Sters’k nevl dg , inferm tiena nd B f g ving m ¢ a
e sed L Me fy Ur¢ SA A tip d ¢ of thih nne né ng nt, Ningxa, Ja z4a nd its i ¢
e @ 116 Mo ret. & third 4erte s nd gynd nt of tp Cemaynya nd its Sene & d gyrsens.

LIz ING rj'"LE',. IMPLICA IONz
Astp K 1% ng Fq \ity T& nsé r Agee ne n@ nd tp Beg ng Fq \ity T2 ns§ r Agee ne nt
veeentedinte tvbe n Ningxd Ji z2a ndtp Cemggny entp 8 m d ¢, tp
@ na Stiens Seng¢ m e d \nd rip KM 1% ng Fq \ity T& nsé r Agee ma n® nd tp Beg ng
Fq \ity T& ns¢ r Agee ne n@. ¢ Eq A& dteageed ¢d 4\s4 ntte R @ 14.22 of tp
Listing R |#s.
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Astp pigl sth J8 8 greni @ 2 tie in ¢ sgy bt of ty t& na Stien yn¢ r tp

Beg ng Fq \ity T& ns€ r Agee me ntad fg 4 gge @ tien Vith tp t& nd Stien |nd r tp

K 1% ng Fq \ity T& ns§ r Agee ng nt,e xbe ds 5%, {t1s @ss th n 25%, tp @& n& Stiens

Seng mfed nd rtp Kz ng ]_3q \ity T ns€ r Agee ne n@. nd tp Beg ng Pq \ity

Ta ns€ r Agee na nt Senstit g disskbaa @ @ na Stiens of tp Cemiynyd ndd. & syp¢ St

te tp netifid tiend ndd nne |n¢ ng nt tq & M ntsy, \te  mg frem tp sp e pold rs’
LA™ 12 IKqu \ie n@ nt n@ rtp Listing R ®s.

11 DEFINI ION‘,.

Unllss tp Seng xt etp rvig Eq L& S, tp fellVinge X g ssiens in thisd nne ng ng nt
sp Hp ¢ tp fellVing mad. nings:

. Bew ng A% \Isitien.

. Beg ng Preg Sts.

~Bes ng WKy tien R prt.

. Bo rd. er_Be rd ef
Dig Sters.

tpa & \isitien ef 1OO%cq ity n¢ € st in Ningxd Beg ng

by tp Cemigny rsq nt te tp Beg ng Fq \ity T& nsg r
Agee g nt

Pp = I of Preg 6§t Ja 2 Vit 49.5MW ef Ningxa
Hengsyg. @ Wind B rm, geg §t v¥itp 49.5MW ef Ningxd
Hengsyg. @ Wind B rm (Spq yisg n, B p Tevnspi 4,
40 St ity 49.5MW ef Ningxa Hengsyg e Wind
B rm (Mejizi, B p Tevnspi gy, geg St Vitp 49.5MW
of Ningxa Hengsyg ¢ Wind B rm ( 4 ejingz1, 3
Tevnspi 4, Censtr {Stien Preg §t of Ja 2 Qungsy n Vit
49.5MW eof Ningxd Hengsyg @ Wind B rm, tp geg 6t
for Pp g 1 poteveld 16 vt r s2 tien Vit 20MW gin
Ningxa Hengsys e, tp gog St fer PR & [I _peteveld 16
¢ r st uen Vit 30MW gin Ningxa Hengsy e, B p
Tevnspi g nd tp Nijspe sp n 33& Vi ees¢ r st tien

tpdset el ene prtd ¢d 17 Jye 2021 1ssg d
bYte MHgr, megBuentetp @K tien of tp tea K
sd & poldd rs’eq \ity of Ningxa Beg ng

tp p® rd ef Dig Sters of ty Cemgyny

15



. Beg ng Fq \ity T& nsg r
Agee na nt.

«b L1 ss d ys.

. Comigny.

. Dig Ster(s)

.Gre g

. Heng Keng
Ste& Ex¢3 ng -

1% ng A& \Isitien.

K 1% ng Fq \ity T& nsg r
Agee m@ nt.

. 1% ng Preg €ts.

1% ng VKR tien R _grt.

tp cq \ity & ns§ @ gee M@ nte ng € d inteye tvée n Ningxa
A za ndtp Cemigny en 19 J |y 2021 n & sgySt of tp
a & \isitien ef 100%cq \ity in¢ & st in Ningxd Beg ngpy

tp Cemggny

sa titery V¥ek ing d ys in tp PRCe x& 49 tyd ys,
Snd y< nd s ttery peld ys

gogogogotobououdobd (B ymg Jinge ng
CB. n Er rgy Ce., Limi¢ d),a jeint stek Semgyny
inSer % ¢ d in tp PRC vitp Bmig d @, ®ty, ¥pes H
Sp & 9 ¢ Hs¢ dentp Heng Keng Stek Exép ng

tp die Ster(s) of tp Cemagny
tp Cemggnya nd its s psidh r¢ s

Tp Ste& Ex¢p ng ef Heng Keng Limig d

tha & \isitien of 100%Cq \ity in¢ € st in Ningxa K 1% ng

by tp Cemigny girsq ntte tp M 18 ng Fq \ity Ta nsg r
Agee ma nt

tp cq \ity & ns§ B gée ma nte ng & d nteye tvée n Ningxa
A za ndtp Cemigny en 19 J |y 2021 n & sgySt of tp
a & \isitien ef 100%@q \ity in¢ € st in Ningxa K 1% ngyy

tp Cemggny

th 4o St of 49.5MW wind pv¢ r in Ningxd Tengxin
Wind B rm, A 2 Ta np Bnga nd geg St ef 49.5MW vind
¢ rm Nmgxa Tengxin Wind R rm, A 2 K nga W n

tpa spt Ky tiene prtd ¢d 17 e 2021 1ssgd

bYte MBgr, ne8uentetp @y tien of tp tea K
s & poldd rs’cq \ity of Ningxa K 18 ng

16



~ Listing R ¥ s.

. Ningxd Beg ng.

~Ningxa R z.

~Ningxa K 1% ng.

.PRC. or_Cpif -

_RMB.
R _grung ASSe ji nts.
« S?" € b.m r(s)"

~ VK tien 3 ¢ .

tp R{Bs Gee ming tp Listing of $ € jrite s en Tp Stek
Ex¢s ng ef Heng Keng Limi¢ d. . ma n¢ d frem ting te
ting

Ningxda Be# ng R » \i,bﬂ sCe.,Limig d (D OO O OO
ODO0000)a Bmg dE yHey Semiyny inSer % ¢ d in
tp PRCen7 A jg ist 20200 nd. v Lelll-evée d s ,s1dd ry
of Ningxa Ja za & ttp d ¢ ef thi® nne |né ma nt

Ningxa Rz R e v ¥8s Cer g% tien Luimi¢ d (U U U [
O0O0O000000)a jemntstek Semigny mer g% ¢ d
in tp PRC vitp Bmig d M (, Bty en 16 A 4®2010, v pes
Aspese Bs¢ dentp Sp ngp 1 Stek Exsp ng (stek
Sed : 601619)

Ningxa K 18 ng R g W p8sCe,Lumg d(0O 0000
Dodti)a Bmg dB Mty Semigny infer g ¢ d in
tp PRCeon7 Ajg st 20200 nd. v pelll-eve d s ,s1dd ry
of Ningxa Ja za 9 ttp d ¢ ef this nne |né n nt

th RoefJl's R HpHs ef Cphia a nd fer tp i pe
of thisa nne yne m nt,e xSMy¢& s Heng Keng S g ¢4 K
Adminis@ tre R gien, tp M & | Sgy®@ HAdminis@ tre
R gie® nd ¥ 1 n

R nminy 1, tp &1 06 re nsy of tp PRC

SHINEWING (HK) CPA Lim d

sp & hollk 1(s) of tp Cemayny

30 Nee mye r 2020, ¥phiSp1s tp & € e nk d ¢ fortp

@ K} tien of tp ted KHsp & hold rs’cel \ity of Ningxa.
K 1% nga nd Ningxa Beg ng
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~ VK B n-Cpia Asg ts A4 8 HCe., Led. (D ODOODU
DUOO00O00)A ninéd gyne nt & Bg r ¥pe gyrferns d
tp ® [ tien of tp ter Wsy ¢ pollkd rs’cq \ity of Ningxa
K 1% nga nd Ningxa Beg ng

By Or@ r of tp Be. rd
Berig Jig neg Clean Encg y Co., Limited
KANG Jian
Deputy General Manager and Company Secretary

B ymg, tp PRC
19 J {8 2021

As at the date of this announcement, the executive Directors of the Company are Mr. Zhang
Fengyang, Mr. Chen Dayu, Mr. Gao Yuming and Mr. Cao Mansheng; the non-executive
Directors of the Company are Mr. Ren Qigui, Ms. Li Juan and Mr. Wang Bangyi; and the
independent non-executive Directors of the Company are Mr. Huang Xiang, Mr. Chan Yin
Tsung, Mr. Xu Daping and Ms. Zhao Jie.
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Appendix I Letter from the /% rtig A 1untants

Tp follviing 1s tp & xtefd ¢ prte & 1e d frem tp Cemdgny’s ¢ grtinga €6e ynd nts,
SHINEWING (HK) CPA Limi¢ d, @ rtife d P JbIKC AsSe it nts, Heng Keng, fer 1n1‘51on n
thi$. nne |n& na nt.

feikpFa
Shi ne‘ZOan

Tp Be rd of Dig Sters

B ying Jinge ng C&. n Ee rgy Ce., Limi¢ d
Ne. 9\ ¥ b Re d, Cy e% ng Distribt,

B ymng,tp BRef’'sR K¢ ef Chin

IRa r Sirs,

A2 Buwig Jig neg Clean Eneg y Co., Limited
(the “C mpanyg) and 1ts sul sidiariss, (heramnafter 1lle tively referred te as the “Groupf,)

INDEPENDEN A{] /ANCE /€tPO/+*

V& feecdmedtpa 66enting g6 s2 de g da nd & I @ tiens of tp |nd dMying gefit
foe & sts (tp, nderlyig Fore ast.) to tp ) (sie ss « Bf tiene grisd ¢ d 17 Jye 2021
4 Wt dpy B n-Cphia Ass ts A 48 B KCe., Ld* (U ODODOOODOOOOOOO) (tp
, aluer. ) ne sggStof tp # K4 tiens en Ningxa Beg ng N v Er rgy Ce., Limig d* (U U U

O0O0000O0O) nd Ningsa K 12 ng N v Ee gy Co.,, Limg d* (U O UOOODDODOO0O
O0) (tp . ag ¢t Cimpanits. ) in Seng Stien Vith tp . & \isitien ef IOO%Cq \ity g € st
mntp BrgtCemigne sy B ying Jinge ng C¥ n Er rgy Ce., Limig da. s g t et ntp

a nne ;nt ng nteftp Cemagny d ¢ d 19J | 2021 (tp ,Anniun ement. ).

Dire tirs’ A& ins1 ihities

Tp die Sters of tp Cemggnya nd tp B re t Cemggne s (tp  Dire tirs.)a e sol By
t s gnspl fertp g 3% tienef tp Und ding Fee & st msMyding tp @ & S nd ss ym giens,
for tp grge of ysie ss « Ky tien of tp T 1z t Comgyny 3 & d en disSe yn¢ d & s, v
ng thed. Tp Und d¥/ing Fee 8 st g sipe n g 4e d |singd 8 tef g 8 K ndd ss ym giens (tp
~Assumptuins. ) t t ndMd py gtp td B ssym giens petfitjge e ntsa nd m A g ma nt’s
a Stiens th @ ¢ net & s& rife x g6t d te o866 r. Ex n 1f tp ¢ ¢ ntsh nti614y¢ d 66 ra 614 K
¢ slsa ¢ stlllRe B tee diff & nt frem tp Unéd f/ing Feg & s nd tp & @ tien A y e
m¢alTp Die Stors & & s gnsyl fertp &4 sod B e s nd « Bdity ef tp Ass ym giens.
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Our Indtpenden ¢« and Quahity Cintril

V& pe SemJJt dVithtp 1n@ gyned nea nd etp re tpid Neq \i¢ ¢ nt of tp Ced eof
Etp16s for Pre¢ ssien. HA€Ce ma nts 1ss¢ d,y tp Heng Keng Instit j¢ ef ¢ rtife d P K¢
Assena nts, ( HKICPA.) ¥pi€6p 1s feynd d en find ne na B giné1 J s ef in¢ grity,
&g Stivity, 4o ssied Heemgyt nea nddg 8 &, Senfid n@ Mtya nd ge€ ssien Ke 3 vier.

Tp firme i s Heng Keng St nd rd en Q4 Mty Centrell1 Qf Hty Centrelfer Firms t§ t
R rferm A jditsa. nd R ve Vs of Fia n¢d MSa ¢ ng ntsa nd Otp r Assig nea nd R8¢ d
% rvie s En@ @ g nts.a nda §Serding® m 1t in. Sem g p nsie sys¢ m ofq 4 Hty Sentreld
nélding des yma n¢ d Kss . nd ge& d e se @ rding Sem i né Vitpe tpid Iﬂeq \le ne nts,
$%¢ ss1oh st nd rds. nd M8 ¥ Ba M nde g @ tery tq \l& M@ nts.

A% rug A 1untant’s A& ins1 hities

Ojyre s gnsy Bty 1s tec x g ss2. n e gnien, g & d en e ir vek en tp Und r¥/ing Feg & st
andtee ggrteiregnien sl te yoa s2 edy, sell fer tp gr g8 ef & grung indr
R{E 14.62 of R s Gey rning tp Listing of $ € jrite s entp Stek Ex6j ng ef Heng Keng
Limig da. nd fer ne etp r ade - VW ¢ netg ve v¢ d, Sensid & d er Send \S¢ da ny vek
on tp &4 sef M ssa nd tp @ Mdity of tp Assym giensd nde X g ss ne e gnien en tjp
ta sen B e s nd ® Bdity ef tp Ass ym giens en ¥pi6, tp Und m/ing Fee & stisig 8 d. W
a (¢ 4 NO E s _gnsy, Mty tea. ny etp r LeTSeN 1N E S gy St of & rising @ i of or in Senig Stien Wit}

o Vek .

V¢ Send (¢ d e jre n@ @ ng nt 1na. §Serd ne Wity tp Heng Keng S2 nd rd en Ass i@ né
En@ g g nts 3000 (R vig d) (, HKzAE 3000 (A*¥Nised). ) _Ass & ne En@d @ ng nts Otp r
Ta n A dits er R ve Vs ef Histeris KFia néa Minferm. tien.a nd Wit e € ¢ n¢ te tp
4°8 dje s sggSife d n Heng Keng St nd rd en Ine stng nt Cir§ fr R grting Eng g na nts
500 . R Arung en Prefit Feg & st, Sa ¢ me nts of S |ffi6¢ nby ef Wek ing @G pr 3 B nd
Sa ¢ me nts of In¢ ¢ dre ss. 1ssg dpy tp HKICPA. W ¢ & mie d tp Sensis¢ néy ef
a ¢o nting gKiss 2 de g & ndtpa ritpng 8 M 66 @ 6y of tp Und Wing Fee 8 st. V¢ 3 ¢
A ne & nd gyrferna d e |r ek te e,a 1n ga seh B4 ss @ nk fergiving e ir e gnien e Kev.

V& e Jne di nd gyrfermd d s (§p ge€ de s4 s vé Sensid e d @ & s8 ry ted ssist tp
Dig Sters sef By inec @ B ting ¥ tp r tp Und Bying Fee & st, sed ra s tp a €6e |nting
B¢ 3 nd S B @riensa & Senk re d, § sype n o gyl Sem JH d ma sserd ne Vitp tp
Assyn gions m & y tp Die Sters. O yr ek de s net Senstitga ny ¥+ B4 tenef tp T rp t
Cemggng s.
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WiypRe thttpe vid ne v¢ § ¢ o2 1@ dis s ffife n® nd Aot te govida @ sis
for o |r o gnien.

Oplm n

Ineregnien sed @ stpa S6o nting e 2 nd 8 B @uens ¢ Senk re d, tp Und fying

Fee & st f sype n go gy Sem J¥ d na ¢Serd nk WVith tp Assym giensd de g dpy tp

Dig Sters. sg tejtn % Stien 5 ef tp Annenk ng n® ndis g & n¢ d erd 3 sis Sensis¢ nt in
3 Bm ¢ @ M sgySts Vit tpa §Se |nting gHl6e s € yre nlla de g dyy tp Gre g

Other matters

Withe \tq & Mfying e |r @ gnien, v¢ d& v te ye yd t¢ ntien t t v a ¢ netg griing en tp
4 o4 ¢ @ sa nd % Bdity ef tp Ass ym giens en ¥i6p tp Und /ing Fee 8 s@ ¢ 3 8 d
andeyr Yok de s net Senstit ganye IE]‘ tieneftp & 1zt Com%n@ S @@ ne X g ssien ol n
a (ditere ve V¥ o gnienentp # Ky tien.

Tp Und ding Fee & st @ gynds en f{t{e ¢ ¢ ntsa nd end. nymyp r efd ssym giens v pi€p
8 nnety Senfirng dd nd ¢ rife¢ d ntp 8 ng W ya s st e s fsa nd ner Wef VpiSp My
¢ m @ Bdtpregphettp gyried of tp Und fl/ing Fee & st. Fyrtp r, siné tp Und d¥ing
Fee 8 stedestotp fitje 4 614 He s lBsa ¢ Ke B to e difé & nt frem tp Uné f8ing
Fee & stz & g ¢ ¢ ntsd nd 6iré ymsd n¢ s feq ¢ Nty de net o868 y1a se x gy 6¢ da nd tp
diff entsmy,y me¢al

7 o rs4 1tpf K,

1HINE ING (HK) CPA Limit:d
Certifd Public Accountants

Lee zhun Mg

Pz Stising @ rtifid ¢ N ymge r: PO7068

Heng Keng
19 J | 2021
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Appendix IT  Letter from the Cympany

BIE

Bwrig Jig negp Clian Entg y Co., Linited
AL B ntRE IR TR BB VR B ) it A R & )

(A joint stock company incorporated in the People’s Republic of China with limited liability)

({tr Ig Crd: 00579)

Tp Listing Divisien

Tp Ste& Ex¢p ng ef Heng Keng Limi¢ d
12/F, Tve Ex6§ ng % q ¢

8 CenA |z pt P ¢

¢ na K

Heng Keng

19 J & 2021

DIJCLOYEABLE /4NYAC ION
ACQ 19" TONOF 100% EQ 1"y IN E/eby ¢
IN NING “IA KAIJANG AND NING 1A BO‘?\N’G

W eértotp 2B tiene grisd ¢ d 17 e 2021 4 39e dpy B n-Cpi Ass ts A 4§ 8 K
Coe,Ld (ODUOOOOUOOOO0OOOO) me&duen tetp # Ky tiens of Ningxa K 18 ng
4 nd Ningxa Beg ng & sgyStie By, ¥pi6p, Senstit ¢ gofit fee & sts nd r RE 14.61 of tp
Listing R ®s. B rms & fie d in tpa nne |n¢ ng nt of tp Cemagny d ¢ d 19 J ® 2021 1n
€ SggSt ofd & \isitien ef lOO%c \ity in¢ & st in Ningxa K 18 nga nd Nlngxa Beg ng sp HK
§ ¢ tp & M@ M nings in tblsg'@ r \n@ss tp Sen¢ xt etp rvig Eq \ES

Ve B¢ evev€dtp § 8 sa ndd ssymgiensig 8 d | gn V¥piShtp @ KR tiens ef Ningxa
K 19 nga nd Ningxa Beg ng § ¢ pen g gt dpytp W Kgrfeor VpiSptp ¥ Kgris
esgnsp,@. W g ¢eaBe Sensid e dip & rt fremtp R jprting ASSe m nts e @ rding
Vptpritp disSeng d fitje e strh ¢ d & sp, s, sed 1d. s tp & K @tiensa ¢ Sent re d,
B¢ pen goggl sem g d, e Mm ¢ @ He sgybts, 1k §6ord nk Vith th Ir e sgybtie § 8 s
4 nd ss ym giens.

Ontp ¢ siseftp fee gemng, véa ¢ of tp o gnienty ttp @ Ky tiens g4 dee dpytp WK r
p¢ewenmada f¢ rdga,ndt,eflﬂla \ire s.

By Or@ r of tp Be. rd
Bwrig Jig neg Clean Entg y Co., Limited
ZHANG FENG“ANG
Director
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