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RESULTS HIGHLIGHTS
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the six months ended 30 June 2022
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For the six-month period

ended 30 June

2022
RMB’000

(Unaudited)

2021
RMB’000
(U alied

a d eMaed)

9,991,583 9,411,544
492,999 453,502
(4546,272)  (4.653.477)
(1,795,077)  (1,511,323)
(486,662) (417,596)
(232,487) (234,244)
(505,096) (485,715)
(78,992) (6,202)
2,839,996 2,556,489
17,934 16,695
(716,557) (637,885)
101,437 25,725
(5,091) (11,802)
2,237,719 1,949,222
(372,303) (329,254)
1,865,416 1,619,968
1,776,682 1,549,989
50,163 25,588
38,571 44,391
1,865,416 1,619,968
21.55 18.80




UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME
For the six months ended 30 June 2022

Note
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For the six-month period
ended 30 June

2022 2021
RMB’000 RMB’000
u aud'lVed

(Unaudited) a d eMaed)

1,865,416 1,619,968




UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2022

Non-current Assets
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As at AN a_ AN a_
30 June 31 Dece be 1Ja Ya ‘:
2022 2021 2021
RMB’000 RMB’000 RMB'000
(Unaudited) (ReM a ed) (ReM a ed)
51,901,120 51,087,606 43,189,862
1,902,547 1,479,217 1,431,342
4,741,284 4,873,699 4,410,754
114,134 114,134 190,049
3,219,875 3,179,022 3,518,508
105,000 108,000 117,000
88,019 93,110 130,904
70,000 70,000 70,000
172,118 189,488 296,104
109,637 109,637 66,911
1,006,543 1,557,553 1,114,305
1,122,585 677,532 1,072,426
66,716 66,718 50,787
100,648 52,507
64,720,226 63,658,223 55,658,952
114,593 96,648 104,416
11,977,474 11,679,446 9,170,312
425,169 303,768 464,231
46,483 13,394 16,565
320,269 482,339 170,193
462,001 553,873 469,666
226,634 270,270 196,043
- 23 4,577
5,315,461 5,156,938 4,343,378
18,888,084 18,556,699 14,939,381







UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
(CONTINUED)
As at 30 June 2022

As at AN a_ AMa_
30 June 31 Dece be" 1Ja Ua
2022 2021 2021
RMB’000 RMB’000 RMB’000
(Unaudited) (ReM a ed) (ReM a ed)
Capital and Reserves

Sha e ca 1.al 8,244,508 8,244,508 8,244,508
Rl o 19,340,686 18,188,062 16,284,296

& U ya, blable g Y hde® f he
Ay 27,585,194 26,432,570 24,528,804
N < i1 g1 ecHE 428,717 389,776 376,378
Pe e Ul s 3,026,525 3,027,962 1,525,582
Total equity 31,040,436 29,850,308 26,430,764




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the six months ended 30 June 2022 (Unaudited)

GENERAL AND BASIS OF PRESENTATION
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PRINCIPAL ACCOUNTING POLICIES
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BASIS OF PREPARATION

Restatements

(a)

Merger accounting
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Restated
RMB’000

(U aldi ed)

9,411,544
453,502
(4,653,477)
(1,511,323)
(417,596)
234,244
(485,715)
(6,202)

2,556,489
16,695
(637,885)
25,725
(11,802)
1,949,222
(329,254)

1,619,968
1,549,989

25,588
44,391
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For the six months ended 30 June 2021
Adjustment
for business Adjustments
combination for
under  changes in
Originally common  accounting
stated control policies
RMB’000  RMB’000  RMB’000
(U alUdied) (U aldied) (U aldied)
RE e Ue 9,339,794 11,478 60,272
Ohe 1¢c e 453,502
Gallc B . (4,653,477)
De eclai ada Jal exeRE (1,510,952 (177) (194)
Pel el c HE v b (412,971) (4,625)
Re alad a £ ace (283,027) 48,783
Ofe e x e BH i (434,928) (50,401) (386)
ohe gar Ba d] HGN (6,206) 4
P fi_f Aeal K 2,491,735 5,062 59,692
e eM 1e 16,479 216
F1 acec MN (637,882) 3)
Shae f oY B f cmﬂl 25,725
Shae f oM fal 1) Ve Ve (11,802)
p fL bef e, aYdl o 1,884,255 5,275 59,692
Ic ‘eaxexe e (327.831) (1,423)
P fif he erd 1,556,424 3,852 59,692
P fL f  he et da, 1buable
{1 U \,h |de® f. ‘he c a‘\, 1,488,178 2,119 59,692
Jde® f e evual - 25,588
N < . lligr. © K 42,658 1,733
Ea 1 oM e Khae
Baliic a d'dilY, ed (RMB cents) 18.05 0.03 0.72

18.80
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For the six months ended 30 June 2021

Originally
stated
RMB’000
(U alied)

1,556,424

(30,276)
14,999

6,003
(4,518)

(13,792)

1,542,632

1,474,386
25,588
42,658
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Adjustment
for business Adjustments

combination for
under  changes in
common  accounting
control policies
RMB’000 RMB’000

(U alied) (U aldied)

3,852 59,692

Restated
RMB’000
(U alldied)

1,619,968

(30,276)

14,999

6,003

3,852 59,692

2,119 59,692

1,733

(4,518)

(13,792)
1,606,176
1,536,197

25,588
44,391
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As 1 January 2021

Adjustment
for business
combination

Originally under common

stated
RMB’000

43,187,213
1,431,342
4,410,754

190,049
3,518,508
117,000
130,904
70,000
296,104
66,911
1,114,305

1,072,426
50,787

104,416
9,159,317
463,778
16,565
170,193
469,666
196,043
4,577
4,297,450

5,058,989
189,539

12,318,322
7,060,658
96,656
26,128
56,380
64,659
19,576
125,381
228,336

Restated
RMB’000

control
RMB’000
2,649 43,189,862
1,431,342
4,410,754
190,049
3,518,508
117,000
130,904
70,000
296,104
66,911
1,114,305

1,072,426
50,787

104,416

10,995 9,170,312
453 464,231
16,565

170,193

469,666

196,043

4,577

45,928 4,343,378

(11,362) 5,047,627

189,539

12,318,322
7,060,658
96,656
26,128
56,380
64,659
19,576
132,851
228,336

7,470



Net current liabilities

Total assets less current liabilities

Non-current liabilities
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Net assets
Capital and Reserves

Sha e ca yl‘al
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Equity attributable to equity holders of the

Company
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As 1 January 2021

Adjustment
for business
combination
Originally under common
stated control
RMB’000 RMB’000
(10,362,619) 61,268
45,293,684 63,917
45,002
10,896,268
4,488,679
1,999,284
12,440
193,615
435,811
836,336
19,402
26,366,847 63,917
8,244,508
16,249,142 35,154
24,493,650 35,154
347,615 28,763
1,525,582
26,366,847 63,917

Restated
RMB’000

(10,301,351)
45,357,601

45,002

10,896,268
4,488,679
1,999,284

12,440
193,615
435,811
836,336

19,402

26,430,764
8,244,508
16,284,296
24,528,804
376,378

1,525,582

26,430,764
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Dece be 20211 :'1 Iy gAGSad hea e d e B, 1AS 16 BT 1]

[ S

Originally
stated
RMB’000
Non-current Assets
P e  la_a d e u{ e . 50,965,927
Righ. - f%amem D 1,479,217
I, X glble MM 4,873,699
G d 1 114,134
I“ el e M1 A8 ciacll 3,179,022
L a M dml maeN b 108,000
eN e."l all,\"e.‘ue 93,110
LaM all."e.‘ue‘ 70,000
Defe ed axdiel 189,488
% U \,1 M u e Ma FVTOCI 109,637
al YeZadded | ax ‘ec¥ ¢ able 1,557,553
De & aldf %c ulMl f e v
la, a dqe U s 677,532
Réﬂ 1c ed ba J(de MM 66,718
De¥ al af e fi a cial ame 52,507
Current Assets
e 18 96,648
T ade'a d bul¥ ecel able 11,678,316
0. he ecel abjel de Mﬁa d
‘e ay e H 307,749
cl ¢ axdm:m 12,784
A U Blduef v elaed a. 1eM 482,339
Val V- added axec" eable i 553,873
Fi a 01a1 Mﬂla FVTPL 270,270
Reld 1c ed ba J(de MN 23
Colft a 'd cahge W alc B 5,097,300
Current Liabilities
Tadea d he a‘,ableﬂ 5,938,283
A U ,‘Mdué ela ed a. 1eEI 132,961
Ba xad ,‘he b 1 gM dl% i,,whi
e ea 11,272,518
Sh -e fiactgdebe UeH 7,589,471
Medrt" - g oK : 2,091,245
C aeb d* 1,025,841
C ‘, ac, llablllleﬁl 80,877
Leal: nabdi ol 89,762
Ic e, a)g a\,able 87,453
Defe ed1 ¢ e 19,361
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As at 31 December 2021

Adjustment
for business
combination
under
common
control
RMB’000

2,887

1,130

(3,981)
610

59,638

(12,322)

4,460

Adjustments
for

changes in
accounting
policies
RMB’000

118,792

B 1
X

9

aa_ 31

Restated
RMB’000

51,087,606
1,479,217
4,873,699

114,134
3,179,022
108,000
93,110
70,000
189,488
109,637
1,557,553

677,532
66,718
52,507

96,648
11,679,446

303,768
13,394
482,339
553,873
270,270
23
5,156,938

5,925,961
132,961

11,272,518
7,589,471
2,091,245
1,025,841

80,877
89,762
91,913
19,361



Net current liabilities

Total assets less current liabilities

Non-current Iiabilities
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Net assets

Capital and reserves

Sha e ca 1 al

Rel:" o

Equity attributable to equity holders
of the Company

N - . 11 g1, eeNN

Pe e.‘ual e

Te L v

Total equity

As at 31 December 2021

Adjustment
for business
combination
under
Originally common
stated control
RMB’000 RMB’000
(9,828,470) 65,259
53,708,074 68,146
1,034
19,044,077
2,494,339
999,642
18,317
281,912
381,538
811,228
12,617
29,663,370 68,146
8,244,508
18,031,790 37,480
26,276,298 37,480
359,110 30,666
3,027,962
29,663,370 68,146
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Adjustments

for
changes in
accounting
policies
RMB’000

118,792

118,792

118,792

118,792

118,792

Restated
RMB’000

(9,763,211)
53,895,012

1,034

19,044,077
2,494,339
999,642
18,317
281,912
381,538
811,228
12,617

29,850,308
8,244,508
18,188,062
26,432,570
389,776
3,027,962

29,850,308



3A. REVENUE FROM CONTRACTS WITH CUSTOMERS
(i)  Disaggregation of revenue from contracts with customers:

For the six months ended 30 June 2022 (Unaudited)

Gas-fired
power and
heat energy Photovoltaic
generation Wind power power Hydropower Others Total

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

T? M fg dMa dB" 1ccll

Saell felec, 11,y 5010569 2,191,317 1,400,477 166,328 ~ 8768691

Salel fhea e e g, 1,219,044 - - - — 1,219,044

Re aBad a .VeJa cead

“he B il - - - - 3,848 3,848

Ti1g f%e”eecgi‘i

A 1o1ae ‘ 6,229,613 2,191,317 1,400,477 166,328 ~ 9,987,735

deae - - - - 3,848 3,848
Ge ga hical a e,

Mat fa d Chia = 6220613 1976023 1396533 166,328 3848 9,772,345

O e Bl - 215204 3,044 - - 219,238

Rée U%f ¢ Lacl 1h

cl cH ¥ 6,229,613 2,191,317 1,400,477 166,328 3,848 9,991,583
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(i)

FojeBx e ded30JU 2021 (U aieda d aed)

Galfi ed
e ad
S w ] !
hea e e gy Ph " Jac
ge'e a1 Wid e Ce Hd e Ohed T a

RMBUOO  RMBOOD  RMBOOD  RMB'000  RMBY000  RMB00O

T M fg dﬂla dﬂe\lceﬂ

Saldﬂ felec, 101(\, 5,296,968 1,601,330 1,255,347 146,616 8,300,261
Saldﬂl fhea e e gy 1,097,710 1,097,710
Re alﬂad al eacead

he B el 13,573 13,573

Ti ig f%e“eecgivi
A 1,V1 e ' 6394678  1,601330 1255347 146,616 9,397,971
3t 1e 13,573 13,573

1

Ge ga hical a e,
Mai [a d Chia = 6394678 1528292 1,253,563 146,616 13573 9336722
O e kel 73,038 1,784 74,822

Rée %f ¢ LacH 1h

cl cH A 6,394,678 1,601,330 1,255,347 146,616 13,573 9,411,544

Performance obligations for contracts with customers

Mal iw f he KhjeM f elec ic1, Y Y1 cial e g dc  a 1eﬁlae M o he e

S \ - "
chaﬁsagee c Me eedl,V be ee heG u a d he eMec‘ie 101a1 %gld

¢ a1l The G U WMaleM felec ICl_y @ € adé: he& P gidc a 1eﬂla he aiff

kg N
aeﬂageed ]’wh he” eMec\ie \‘101a1 e g1dc aleﬁlaﬂla edb he el‘e‘a

g“e .auh Lleﬂl

SajeM fhea e e gy, c® eMae YWY .  hehea e e gy Uchaile ag ee e Me . eedl .
be_‘ ee heG U ?dd hec% e The G | b Mﬂalew fhea e cgyac ade _ ,Vheciﬂ‘ cH
a he alff aeﬂla“ v edb heBelll g MU i01 Al C M‘ f D& el L © ,‘:a‘dRef‘

F Malel felec, 1CLVa dhea e e gy ‘é‘ e Ue M ec g ilked he ¢ 1 felec 1CLVa d hea_
hadbee . a Mfe “ed, bei g he elec, 1CL“a d hea_ MN“ lled ,Vhe ' e gldc 1el a d
he c' eMThe alced1 & " 60 daﬂu ' elec 1c1“a dhea Mmu lled TheeM

(9

ﬁlg ifica . fi a ci ge e a g, heA‘ ay e ,He B fEjd felec 101Va dhea
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3B.

SEGMENT INFORMATION

(a)

Segment revenue and results

The G Y a ageNLNb% MM b, di B HEYhaM ef 1 g . he hlv e lea alMM
b&‘gem hlchae galedb ?eN fou o1 f al Me edleall he
G U M chief . eal gdecM ale (CODM) 1 clYdi gge ea a age , de U “ge eal

aageNa dchlefaccUl af he u Mfdﬂluceall cal adef aceM e
The G ‘L haﬂlw e ,‘ed.Vhefll 1 g eal gad e able&g e M

w
|9

Galﬂl-fyledﬂ %adheaeeg“geeal i c Muc1g, aagigadAealg aual
gadf1 ed e la Madge ealgelec 1c e adheaeegvf Ehle exe al
cl eHM

W1d g:c Nuc1g, aagigadﬁea‘ig ix-d~ %Axla.‘ﬂla dge eavvlgelec."lc
ef %le exe alc‘ﬁ cl ’ ' ' ’ ' ’

-

Ph,‘V’ lalc e c Nucig, aaglgad Aea1g h h l.‘aicA\ %_A‘la.ﬂad

B i felec 101 y g€ eaed e Xe ac' el

H“d g a agi gad e a‘i ghyd . ¢ la Ma dEael f elec '10'1“, ge eaed
exe al CLEI cl ’ ‘ ’ o )

19

Oealg%g e M he ha GaN—fled %adhea eeg“geeal ”,tWid %_”,

L”L

Ph * lalc e ad Hvd e, " did ." ce, hg- Ya. 1aYf e hcih |dHf e:q .able

Msg e Ml b hcu e,uel da dA\ 1‘AeldAcc di glv,‘héﬂsaeg Aedad o edaN
tO.V,heM 1 whe‘ﬁbg e ,V,1 f aa
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A aa @H f heG UM e  ableBeg e telad MYEf heEix  hle ded 30
JUe202by eargade . ablelbg o WaMfl B )

9

Gas-fired
power and
heat energy Photovoltaic
generation Wind power power Hydropower Others Total

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

F ,‘heﬂx JMe ded
307U e 2022 (U als ed)
Re .ableBeg e &ele
f ‘exVe achﬁL el
c leld‘a‘ed Eele 6,229,613 2,191,317 1,400,477 166,328 3,848 9,991,583
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A aalﬁlﬂl f he G u’M e .able Mg e Eelead ') W f .‘heﬂx JhM¥e ded 30
JU ¢ 2021 by Aealgade ableleg o WAfI B v )

9

Gl f1 ed
e ad
w v
hea €€y Ph " Jaic
ge'e a1 Wid ¢ T e H“d ¢ Ohe T al

) w ) w
RMBO00  RMBOO0  RME000  RMB'000  RMB000  RMB'00O

F ,‘heﬂx JMe ded
3079 e 2021 (U aldied a d
cMa ed) '
Re L,‘efble&g €. te b
f ‘e}ge alclﬁ‘ e
¢ Blhdied ¥e't 6394678 1601330 1255347 146,616 13573 9411544

Re  ableleg ¢ eﬂl”l.ﬂ
bef ede ecml ad

1

a 1 al 1,484,959 1,478,378 1,121,089 105,257 (121871) 4,067,812
De e(:1a1 447,710 426,671 443,452 52,406 1,567 1,377,806
A’ 1 a1 1,532 84,728 27,704 12,992 561 133,517

Re ableBeg ¢ . YK

(Note) 1,029,717 966,979 649,933 39,859 (129,999) 2,556,489

Note: The%g e eNulNaea‘%eda af e hededuci f Cele folc HY ,Yi ,
de ec1a1 ada 1a1 ,Aeﬁ elcNMealad al £ ace, he exeMad
1clud1g he ga1 Ma dlMad helcte(etludlgdi 1de df qé uL 1@“ e EI

a far - alue h Ush he ¢ eheﬁ e1c e
OTHER INCOME

For the six-month period ended

30 June

2022 2021
RMB’000 RMB’000
(Unaudited) (U alied)

GY e (82 Ma d KUK d1cH elaed
Clea eegy dY%i1 (Note(a) 301,822 279,419
C B Uy ~ famM(Noze (b)) 9,997 14,824
Ic ef ‘cab ¢ edlm 98,083 66,435
ValUe-added ax efU dl " ex 1 B(Note(c)) 63,727 64,726
O.he B ’ o 19,370 28,098
492,999 453,502
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Notes:

(a) TheG u’NgaNad 1d

e faCIILIGEH ca_ ed1 Beuh g, he PRC,

' \L L
11cv Ygaed by he Beth gG

Ab%d h a_ edee
acual
facﬂllelﬂla da_. he‘ dee

(b) GaEIelaed c Muci

age he ¢ Muc1
1c el ' ecel,:

f elaeda%M o

(©) TheG Y e gled,
ge eaedf ,:hé ,lvz-d,fa
fhea e e gy, cide ,‘1a1 M
ec g Md l,v},e elé a
elé a . PRC axauh Lleﬂ

OTHER GAINS AND LOSSES

O_he gai Ma d] BEMc B
L = dlﬁl Mol f e la.,
Ne_ eX:ha ge ga1 RS C O
(L M) gal Ba® g cha ge1 far™ all%
fi a cial a& a FVTPL
OheN

ade W
Gl

T Ue felec 1CL“ge caedf
1 edﬁubﬁidl ed ae.

1edNubMd1 ed aea .
felec, 101“ge eaedb h &facﬂlleﬁ The g a ﬁ %Jbe cleaied fl‘ '
aledb heG u Melaedgaﬂad Ld e

faMMae

a50% ef¥ d f alle-added axf
Ma dafl eftd hlue added . axf
el The1 c

¥ al Ye-added . axefid

€ .

-

f
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¥ 1ded b B e al | cal g*
fclea e egvfa01111em TheG u
fhega Nad 1;} elea&

gee Lled aﬂlulﬂd
TheBelth“L e. C _emed heG v’
DUy LleNa “edf 1 e,: ,;1 ef’ he%le
) '@baied  he

9

e Mi he PRC
ec dﬁlheﬁ:ga Ndﬂdefe ed
fl‘ 1 m aVch ;w h _‘he de ec1aV1

T v v v T

1@ &e Yef  heBhle felec, 1(:1‘v

M‘éeuef he%le

e fhe alueadded ax efyd ex ‘_1 i

ex ,1 a llcal
1 R

Y

K eglﬂle ed Lh,‘he

For the six-month period
ended 30 June

2022 2021
RMB’000 RMB’000
(U aYdied

(Unaudited) a d elaed)

(2,570) (8,689)
43,364 250
(54,298) 6,986
(65,488) (4,749)
(78,992) (6,202)




6.

INTEREST INCOME/FINANCE COSTS
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10.

Jhe C

U de he V;leed fLN axaeﬂ egl e1 H gK g . heflﬂH gK gdljla¥2 1111 o

A f1m fh allf‘,l gg u e 1“ #be axda_ 8.25%, ad“ flfml e xciid f'HK$2 il Rl
bq 2 1eda 65% The fLM fg Ue LleN & uallfvl gf ,‘he < W—,‘le edﬁq fl{ﬂl,‘ax aieN egl e
e .\1Lue.V be . aieda aﬂa ae £ 16.5%.

N “#® f H gK gP fi Taxhallbee adeaM heG Y hall okEkble fi deY ed1
H gK &g ' ) ’ T

AN alla 1 ¢ e.a Xﬂcalcula‘ed a_30% f he eM‘i a ed Mhble fi‘.

|9

PROFIT FOR THE PERIOD

For the six-month period
ended 30 June

2022 2021
RMB’000 RMB’000
(U aldied

(Unaudited) a d elaed)

P f'LVf he el dhﬂbee a‘ieda afe chaglg

Aldi, B ¢ Uecal 1,296 1,862

Lea&_\ ay © .‘MI dﬂ ec, fla da dbldi g 29,202 26,391
De ec1a1 ada iai

De ecml f €. — la _a dqe u!‘ e . 1,602,201 1,342,271

De’ e01a1 f lgh il S Mm R 35,998 35,535

A 1a1 f1, 2 glblea&w 156,878 133,517
T alde eclal ada .1al 1,795,077 1,511,323
DIVIDENDS

() Afiadiided fRMB7.037ce B e dia Mlae(an M e)1 o ec_ f he wa e ded
31 Dece be 2021a Y.1 g, RMB580 166,000 zﬂa ‘ Yoed1 JeC A },’Na Uy ge e al
eel gheld 297U e 2022 )

(b) TheB add M | e e d he ay e

fa g1 e1 diidedf heBx  fBe ded30
JU ¢ 2022 @ x hMe ded 30 YU & 2021: " 1), ' '

|9

EARNINGS PER SHARE

The calculai f ballic ea 1 oM e Kha e 1 balled he f1 a, 1bu able . di a v¥ha eh |de M f
ayf heBix  hle ded 30 JY e 2022 } RMB1.776,682:000 B x e ded 30 JU e
5021: RMBT,549.989,000) a d he Y be fHEha ci % f heB®x  h¥e ded 30 JU e 2022 f
8,244,508,000 @ x  hMe ded 30 JU ¢ 2021: 8,244,508,000). )

Dlluedea 1gM c Bhaeae e edad helh eaMhebaMcea 1gﬂl e Ehaeeﬁhee ee
1a1 dllued%aem uMa di gd‘flg he L ed el dK '

~a L
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TRADE AND BILLS RECEIVABLES

As at 30 AMa_ 31
June 2022 Dece be 2021
RMB’000 RMB’000
(Unaudited) (ReM a ed)

T ade ecel ablfﬂ
g dla dEE" 1co 1,754,636 2,018,514
clea e egy g _lce e 14 10,165,442 9,421,023
BillE ecet able ‘ 73,791 256,304
11,993,869 11,695,841
Lt all ace f ced | MM (16,395) (16,395)
11,977,474 11,679,446

The G Y all E;Lacedl e1d f 60 dad i e age. iNc‘M e® felec_iclga dhea f  he

ed f. he b hich” he EhjeMa e ‘ade exe f “clea e e gy.. & 1cefJ e 1U The aged

9

K
aalﬁﬁ fheG UH adéa d billl ecer abjcll e, fal acef cedllm e edba&d
,hel 1cedaeNaeaNfM K

As at 30 AMa_ 31

June 2022 Dece be 2021

RMB’000 RMB’000

(Unaudited) (ReM a ed)

Wi, h1 60 da M 2,083,448 3,047,909
61, 365 da ® 3,193,175 3,076,268
1,2 gall 3,363,842 3,057,498
2. 3 pal 2,272,159 1,961,944
G'c 3wl 1,064,850 535,827
11,977,474 11,679,446

The G YW al c'M eHBae he PRCHae- V_edA e g dc _a 1eM iﬂh g dc edyl‘ a‘vl g.

-
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12.

TRADE AND OTHER PAYABLES

As at 30 AMa_ 31

June 2022 Dece be 2021

RMB’000 RMB’000

(Unaudited) (ReM a ed)

T ade a.ableld 1,882,464 2,469,426

Pa?ablléﬂlJf & uﬂ{l f, e la ade uiﬁq e 2,269,610 1,760,087

Ree 1  aabldl 526,226 881,261

Sala ya dHaff ¢fae 115,231 111,416

N -1c¢c e.ax agabled 140,946 362,332
Di ide d aabldl 181,724

Ohe® ~~ 294,031 341,439

5,410,232 5,925,961

T ade aablel 1 01 alge B a X UK

-4 -
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MANAGEMENT DISCUSSION AND ANALYSIS

I.  Review of the Power Industry
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Business Review for the First Half of 2022

I heflmthalf £2022,. heG u N 101 fll evd\he C o Ue e M f he e d«‘e‘ el e
Mage, h ghlvl le e ed. he e de el e c ce a dacc llMled e achle e e N
Wde ‘he e d& ¢l e, Cae . The G U ‘adhe & Je al - f ef ad
1 \La‘ul ,,Vaw ai a‘&“‘j‘gadig,iA Ve e ,uallvadefflclec\,,adculue
W@ “adc .‘i ued,: f CLN'LN\eff M ,Yhe:,Y 1 N R 1 g heca Lala d .:1 g
gee adl] ;&ﬁb dé el TheAeai‘gleuelce%db 616%vea— —‘-/,68.23.(1

he f1 f Jhe e dic ea%db\,15 15% \,ea -yea . Agal X hebackd f eV_ak al al
ec od thee 1de 1c heG u¥eca ediffich, 1eﬂa dltﬂal ed hlgq- uallva d’ a 1d
dé el e adhaN a1 a1 eda gg Yh é,‘u B ce. he 14hFVI e-Yea Pla

1. Installed capacity and power generation maintained a steady increase, and renewable
energy business experienced rapid growth

AN f 30 JU e 2022, hec Nlldaed al 1 Malled ca ach f heG u 2&13400

U W, e o 1 gaea- —vea 1 cedk f 19 43%. A g h1ch he 1 alled
ca acL v f he gerl ed ¢ 2 dhea cegygee a1 Meg e < aN4 702" 1111 W,
acc U 1 gf 35% f. he al 1 Nalled ca aCl v,,hel Malled ca acL“ f _he 1 d e
ge eal Meg e aN4966 U XW, e e‘@??lb‘igavea— —\,ealce% f5785%
acc U Li gf 37% f he al 1 Kalled ca aCL \,,,hel Malled ca act v f he h . v lalc
. egeeal Keg e,V aN3313 1111 J(W eeMelga‘,ea— —“ealce%f
3. 58% acc b 1 gf 25% f he a11 Nalled ca aCLV,a d. he1 Nalled ca aCLv f he
h?d . %Meg e . §0.419 1111 "W, acc U i of 3% f he . ta11 Elalledca a01w
I . he ﬁm half f2022, all e ly-added 1 Malled ca acx v M a. 1buab1e k] - bull

lecM A g h1ch e lyadded 1 alled ca acl - T he 1.d e “ge e a1

P

&g e < avﬁﬂl0856 i W;ad e J,@,—addedlmalled ca aclv f he h h lualc

|9 N ! | % ]

. G eeeal Beg e a@O.lO 1 KW,
AN f 30 JU e 2022, he c M llda ed .‘al e gee a1 f he G U ﬂ 17.678
bill1 J(Wh c ik 1ga“ea— —‘,ea 1c edie f9 27%, thh aNMg ifica 1 hlghe
,Vha he a1 al 1 el f he% e e1 d (0.7%), f thh he e ge eal f he
gaELfled ‘eadheaeeg“ge eal Beg e aN9214b1111 J(Wh e o 1ga
\ea - —‘,ea dec calle f5.33%, ;wh heh‘ e age ljlll a1 h UK fqe u1 'e,‘ eachi g
1960huMadece2Ne f110 h UET he Eh e e1d flad ea, thh 2&870

u uv-‘

h UH e ha  he a1 al%eage he egeeal f he 1d egeeal
%g e 3N5299b1111 KWh, e e% 1qga\,ea— —“ea 1cea& f3935% ;Wh he
b eageuﬂl al h UK fe ul e,‘ eachi g1186h ug h1ch aNadec cae 108
h UM f he% e e1d flaN ‘,ea ad32h UH e_ha he a1 alheage
he e ge eal Tf he h v Jlalc e ge eal %g e,‘ aN2464 bill1
J(Wh e e& 1ga“ea- -“ea 1cea%‘f2041% Lwh heeieageulllal h VK

fqe u1 e . each1g745h UR a 1ced f43h UMS he Ea eﬂel d f 1o
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2, h1ch ZMSSh UK e ha  he ai al 4 e age; a d. he e ge eal f he
h“d e %g e . M701 il J<Wh e e 1 gavea— —‘,ea 1 ceaNs T17. 44%
Lh. he%eageuﬂl a1 h UM fqe u1 e.‘ each1g1672h UE a 1 cedlke f345

h UET he%eeld flaN“ea )

Key project development progressed smoothly and renewable energy business reserves
continuously increased

I he il haif f2022, he G Y ¢ 1 Y%d, adhee. .he . - heel dYe”

EV

1 de © de . < dé e e a d Je& e geN a d %c ulMl N, headed Jhe ah f
t' e Mflcal , egf alfai M:ale N ecial1 a1 ad h1gh efficie cv , l\é‘ e aged he
ge g a hlcal ad a ageN f egl alc a 1ela df ¢l ey, lec Nf b eakh uglﬂ
The 1 Nalled ca aCL N £ Bl f- dé e ed Jec ha_hadc B uc1 1 dica, Ma U ed
104 U1 XW, he 1 Nalled ca aci - i ' Jecﬂ c le ed . h Ugh" e geMa d

L

éc, Ui Ea U ,Ved . 010 1 W, a dA aloe- dé el e  caaclgyc leed
a Ued 114 U W, th : ' '

19

AN f3OJ“§%O22 he e ee21 lecude c M u01 ;. 'i,ﬁha al ca ac1\, f
ea1v300 Ikt J(W Theg u dbeakl geee v f he 1 J<W de N a1
. Jec Lwhl egaedeegv f 1lea f1eadh“d ge N age 1 Chaga N}l
P e Pla aEIheld1 Ma ch 2022 hec H U f he i W bl Jec_ 1

A
v

Q hU ff1c1a11 Ba ed 1 Mav2022 adhec Bl fhe0l5 i W

!

c geeal Jec, 1 chha gNa edl Feb Ya . 2022

v e

=

I  hefi® half 2022, JeG U bai ed heLe.e f  Beth gMY i1 ac i

fD\e‘elt e,adRef Su ‘1gheC ‘,ucvl f, Sha 1-P e Beth g~
Balk 1 heC alM11gSubMde ce A eal Da gf heJ1geg10 il KXW g ee
1. L8 aede e gy b% Jec, 1 Da g; baed he 14hF‘f e-Yea Pla ”f ,Yhe
lubMal IEIu 1 g heul ah1gh lagell el u. El a. 1cula fclM  he e1 he al
aeaMadMgedfae J(ageeeNf ah “ lalccaa01vf195 1111‘J<W
Ba. ed he e aat f he Nudv e . he acccl . Beth g f e 10 i

Wee ablee eg\,Gee -P Ch Beth gb% Jec,_ 1 Che gde “ca v U he

. ell 1a v ek u fill g Kh he Beth ¢ MU 1c1 al C B fD¢el e <
adRef ; ;Whafc‘N ﬁlgflecalal aN1 he cem fca\,1g uv
ell 1a Y ’ka Jhe U edM age Jec 1 Belll ga dLM el he alaeaMa d. he

lec,‘l H Yaj a1 heree hﬂled aNa ediV “a d] g-¢ Ja 1 g o e Jec,V f
a.1 51 u _edBM age;l HlUcceeded 1 hi 1 g. he 2 04 1l - Wec ge e a1 . Jec

1 D g\,a Gla ‘od gbel g1 clUded1 e, 14h15f e-Yea Pla ' f eeg\, la 1
f Gla gd gP Y1 ce; Mg edac A_eai fa e wkagee e ];thelhalCI f

]

e

<

ls

V

Bhe 2 0.8 U1 KW galfi ed 1 Bethai, Gua gn a d Mlcceeded 1 hi 1 g . he 2°0.7
‘Ul XWce bied hea a d ¢  Jec 1 Da\,l, SichY ber g1 cUded 1 :het 14,‘h
Fi e-Yea Pla 'f U gaN ¢, ge eai . decc B “c1 1 Sichla PY1c

! u -

accele a e _he ell 1315v v-‘k'

X At -
% |9 19 .
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I hef1Nha1f £2022, he G U aCI el yca 1ed u‘ e ge ad%c uﬁi f 1d

J \

a(i h v lalc IecNad ) ﬁbd,V &g euL‘v a Mfe agee e Mf aca acl

gg('D

Y
£0.13 1111 J(W The G uMg edle, eM f1 e ,V.‘%c uleqe ulvi ‘eeNMad iw_d
L gad h h 1a1c lecN ;khaca aclv £ eha 09 Ul W eeude Ay

The Group expanded its financing channels and further reduced its capital cost

I _he ﬁm half 2022, be efL ed f Chi a® Ude v € y. llcv a d he gee
. efee 1a11 a llc“u de hedual cab baCJ<g ud,, he G u’ ba1 “ed | ‘;V; e e
deb fu dNaq educedlmca LalcN ;Whac Nlldaedca LalcN f356%d 018
) e ce age 1 Bf 3.74%1 2021.The G U ¢ le ed’ he eglN a1 fu, a—Ml -
::e f1 a cl gdebe ,VueM fRMB120b1111 a d Y. hee a chell ful a-Ml . )
fi a c1 gdebe ,‘,ueﬂ fRMB5.5billt 1 agg ega.e. TheG u c le ed, he eglﬂl a1

f ediV -e = @ fRMB3.5bili a dRMB2.0 11 1 bacheMA Jelh e e,

19
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5.  The Group accelerated digital transformation to build a smart operation and maintenance
system

I hefiBhaf £2022, heG U ¢ g Y%ed, ca y U efacha dde Hag Jec M
:‘hec ‘N‘L “c,ii' fN a. \‘%_ la N et gclea cegy facmaed dlgl al a d
Na.aw al bulladlglaladMa d“c1 adAeal ad al eace
Me adfﬂablﬂqed he heel- el uct'e f, S a. Sué B Ce . £ ﬁegi -
1deBachCe.alledC ,YICeead7GaMfledPla Sal ”\teig e
ha 100 1 d ‘e Ja@ Y ac ¢ la@hgd @wfla‘madgdﬂﬁed
. @W‘la I gaduall eﬂablﬂla . du01 a age e . del f, u a edd¥
fe e le du‘,,ce,alled 1‘ 1g,Ma Aeal ad a eace CueJV,

v <

10 f12 eg1 - 1dece.alledc : | ce e h%ebee bu11 ad u,‘i,‘ Aeal ,
a dhe he _ Vc . lce. eM eeall 1‘_ g il I Mexeced ha hedaaf

each‘ce,‘alyl ed ¢ . lce e #bec ecedV heN a. ﬁue M ‘(‘:e £ b\, he
e d fhe e - Afe Jhec : le,Vi' f he lec 1 %Jeffect el\,ca v qeL u! é,V

L

e e gvefflcw Cya alm faul Lav_ 1 g,heal h aage e _adc . Lad ef a ce

Y

iA e € . hlchﬂexeced 1ce%,‘hea Ya] %_ge ea‘,vl b ab’ ul 2%.

. Y L

(e i

#

1. Operating Results and Analysis
1.  Overview

I  he fiM half f 2022, he C a \,’M fL ab111 oy ec ded c 1 u Uy ) Ye e .
P 5f'1‘f he e1da u:ed,V RMBl 865.4 11 J, e e 1 ga 1 c el f15.15%
aN(':LAaed ;thMB16200 o f heflﬂl half f2021 P f1 f he eld
aulbu‘able. heqe Yy, “h ldeMa Y ed, RMBI 7767 1l e o | 1 ga 1 ¢ ealle
£14.63% oM c . ed ];*th RMBI1 550 0 o f he fi N half b 2021

2. Operating Income

I he fi E half f 2022, Jeal e Ve ¢ cald by 6.16% f  RMB9,411.5 e
f he ﬁm half f2021 RMB9 991.6 11

Gas-fired Power and Heat Energy Generation Segment

The & e Ve f hegaN—fled adheaeeg\,ge eal Keg e,decea&db\,
258% f  RMB6,394.7 1ili f _he fill half f2021_ RMB6229.6 1wl f ,Vhe
fil half f2022, f hlch e lef Hacll felec_icl Ly dec eaed by 5.41% f
RMB5,297.0 ui f he fi ® half f 2021 RMBS, 010.6 i f he flm half f
2022, d% he dec 6%1 %ldﬁ 1Y e felec ICL“ f. hﬂ&g e . RE e Yef  Enlcl
f hea_e e g“ 1 ¢ ealiled b 11.05% t RMBI 097 7 un f ,‘he fiM half f 2021
. RMBI12190 i f “he fill haf f2022,d%  hecxe B fheat gBY Iy
erdf he il haf £2022. o o

qﬁ@

'4
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Wind Power Segment

The & e Uef pd g Beg e.lceamdb 36.85%f RMB1,601.3 i1 f
he f1N half f2021 RMB2 1913 " f he flm half f2022 due a 1 cede
1 %lf:@t 1Y e f elec.‘ il gafa MY f1c called | Malled ca act_y 1 ,‘hM%g e ..

19

Photovoltaic Power Segment

The &eVef  h " laic ¢ Bg e 1cedledby11.57%f RMBI2553
£ he fi 8 hat £2021 X RMB1,4005 ili f _he fill half f2022, dl%
a lcedki Bl [V e f elec_icL yala Y f1 cealed1 Malled ca acl 1  hill

%g e 19 |24 19 19 - %4 |9

<
19

Hydropower Segment

The ¢ e Y%f hyd  ¢Beg e 1ceddby1344%f RMBI46.6 i1 f
e Ll haif £2021° RMB1663 i f  hefiB haf £2022, d%. hei cedei
Bl U e felec, 101‘\,ﬂa MY fa 1 cedle1 ae 1] *vir ,‘h;N@fﬂeg e ..

NY N 19 v

Other Segment

The & e Yef  he Beg e _dec ealed by71.32%f RMBI3.6 uli f  hefi
half f 2021 RMB39 i f e fiB haf f2022, dUe highe &e Y%ef
Y odi ge Xe al c ace B 1ce 1 he f1 K half f2021. '

]

Other Income

Ohe 1c ei1cedlkdby871%f RMB453.5 i f  he fill haf f 2021

RMB493.0 i1 f  hefiM haf £2022,d%  heicede1 1c ef cab
c edim % |9 v v

Operating Expenses

Oea1gexeM1 c eded by4.60%f  RMB7,308.5 un f hefimhalf £2021
RMB76447 un f hele half f 2022, dY% heclexe&dfﬂ 1ghe

3 )

A A

(9 (9 \

c ece e f dlca f Jecl® f 1.d e Meg e,ad h v 1alc e
\ =) ‘ ) ‘ (W ) (W ‘ L ) (V?

g e ..

At
19

Gas Consumption

!

Gilc BY 1 decedldby230%f RMB4653.5 uli f  hefill half f2021
. RMB45463 uln f  he fil haf 2022, d%  adec eolle | L geeecal
YYu e £ he gl f1 ed e,;,a dhteaV e egyge e aVi Keg e, MY g1 adec eLaMB

1 galc Nn d

Ta\
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Depreciation and Amortization Expense

De 601211 ada 1 a1 exe K 1 c eaed b 18.78% f RMB1,511.3 o f
,he f K half f 2021 RMBl 795 1 un f ,Vhe f1 M half f2022,dY%.  he 1 ¢ edie
i ,Vhel Nvalled ca acl‘vl he ivyd e a d,Vh‘e h .‘\t l,va'lc e Keg e

- . - A1
- v \ - \ \ - v \

Personnel Cost

Pel ¢l c M 1cedlkdb,1655%f RMB417.6 1l f  he fill half f2021.
RMB486.7 i1 f heﬁm half £2022,d%_ he1 c eale1 he U be fe jl “eeN
aa eN“l f heb% eMd% el e . f.heG 1?1 .a dadd11 alA cM elc Nmexe Bed
£l 1 g hec ece e f d»uc.il~ fe - lecM ’

v )

Repairs and Maintenance

Re aitBla d a1 e a cedec edlbd by0.73% f RMB234.2 uli f  he il half f
2031, RMB2325 il f Je ﬁm half f2022. ) )

Other Expenses

Ohe exem 1c1 au c . 1&(1)61{6 al . cha& f G &C ad aelam
ec (2) _e‘v aage eV,geelgadfle ec1 fee&(3)e alexeM(4)
ude Ll gfeeﬁba kc 1 M(S)I,V edia % ice feclt (6)_ ie vlmua ce
el 2 (7) he ®eella e W eal gexew

Ohe exec Bl ccdlbd by3.99% f  RMB485.7 unn f  he fill haf f2021,
RMB505.1 i f hele half £2022,d%,  a 1 cede1 calgad aage e,
exe MeMala e f,Vhec K ece e  f duc,vi f e - lecM )

v ]

Other Losses

Ohe | B&@a U.ed  RMB79.0 un f  he il haf f2022, fch aly
e e ed Ve d]M: u Nl c ec.‘l ';Wh acc U . ecel ab] el U ABS '%.

1%

Operating Profit

AHa Y f heab' e, ealg fi1cedledby11.09%f RMB2556.5 ili
f e fiB hat f2021, 'RMB2,840.0° 1 f he fil haf f2022.

Gas-fired Power and Heat Energy Generation Segment

Oealg f'L‘, fgaNrfled ¢ a dheaeegvge eal Keg e.decea&db 2.57%
f - RMB1,029.7 i f he f1 M half f2021 RMBl 0032 1t f he fi N half
£2022, d%  adec callei Bl 1V e felec, icl i hillEeg e .

19
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Wind Power Segment
Oecarg fi f 1.d ¢Bg e 1 cedbdby3627%f RMB967.0 un f

he fil half £2021 _  RMBI1,317.7 uh f  he fill half £2022,dV% _ a 1 cedie
11 Nvaﬂed ca aci‘vi ) .‘hM&g € . ) ’ )

- 9
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9. Income Tax Expense

Ic ecaxexe Be1 cealed by 13.06% f  RMB329.3 i1 f  he fiB half f2021
] RMB372 3 1111 f he flm half f2022. EffeCI eaxae dec e%d f 16.89%
f  he fi® half 2021 _ 16.64% f he fiK half t2002.

10. Profit for the Period

AN a eNul f he f eglg, fo he eldlcea%db 15.15% f RMB1,620.0
i f he flm half f2021 RMBI 8654 w1 f he f1N half f 2022.

11. Profit for the Period Attributable to Equity Holders of the Company

P fo ‘he el da 1buable ele ulvhldeN fheC avl c eaded by 14.63%
f  RMB1,550.0 1111 £ he f1 K half f 2021 "RMB1,776.7 i f .‘he il K
half f2022. ) )

IV. Financial Position
1. Overview

AB £30 7Y e2022, .l k@ fheG U a U.ed RMB83,6083 il .. .l
liabﬂi‘iem a u',‘e‘d . RMB52,‘567 9 1111 a d Eha eh |de N’qe uL a U ,‘ecul ;
RMB31,040.4 }ll} ,a g }%Chqe U v & 1buable he e W \,h Ide Na U ed,
RMB27,585.2 11

L % %

2. Particulars of Assets and Liabilities

T a deE1 cedled by 1.69% f  RMB82,214.9 1l dla_ 31 Dece be 2021,
RMBS83,608.3 11 eMa 30JUe2022,d%, a 1cedr 1" M e 1 lecm
T .al habili e8¢ cdled by 0.39% f RMB52 364.6 11 aMa_31 Dece be 2021
RMB52,567.9 il ala_ 30 Ju e 2022, due 1c caed deb_ ala eNul fca Lal de a d
f c BY%i f lecm T alge %y c edled by 3.99% f  RMB29.850.3 illi
aa_ 31 Dece be 2021 RMB31 0404 11 aNa 30 JU e 2022. J:Z ulv - 1buable
(o Uyhlde® f he & a g1 cedldby436% f  RMB26432.6 i ala
31 Dece be 2021 _ RMB27,585.2 illi afa_30JU ¢2022,d% _ heaccel f
bUB o HUEi e fil haf f2022. ) o )
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3. Liquidity

AB f3071 2022, ¢! o dMa U .ed, RMBISSSS.1 U L1d%ig eay
ca 1a1 f RMB5,315.5 1l1 , bl a d acc U . ecel ablel f RMB11,977.5 11

( a11 A il g ecel ableNf %leﬂ felec 1c1va d ¥h] i fhea) ad e Ay ©
ad he cu\e . e M fRMB1,5951 i ( all c ] gdeduc iblé" a Ue-added
.axa d he acé u,: ecel ableN) CUe llablllleﬁla u’ ed . RMB28,2154 11 ,
1l gBh -e b 1 o8 fRMB9,5104 i ,Eh ‘e fiacgdebe Vel

f RMB7,5724° Wi , edi -e @ fRMB35613 ‘i1 ,c aeb d f
RMBIL4119 1l ., adea d he a‘,ableN fRMB54102 i ( ai lyc @ g
X a\,ablemf gaN, a“ableNf c N u01 ) JecNa d UYchdk fe u1 e ) 0. he

IR q
cue . 11ab11116Na “u ed RMB749.2 o, al 1\,0 . " g1 ¢ e ax a\,able

ada u,ﬂd“ﬁ:,Y elaved a,VleM
9 9 9 ] 9

Ne cU e Dhabiiiell dec edied by 4.46% f ~ RMB9,763.2 il alla 31 Dece be
2021, RMB9327.3 1l Ma, 30 JU e 2022. )

4.  Net Gearing Ratio

Ne, gea1 g a1 , calcYaed by dt 1di g e debM(, .al b 1 gﬂ 1 W calth a dcaMa
e 1}'1 ale M)b\, he@U  f e, debNa d. al e ﬁl v dec eaied b\,108 Lece age 1 M
f 56.87% aNa 31 Dece be 2021 55 79% aNa 30 JU e 2022. )

TheG U Bl g-e adBh -e b 1 gfdeccadby0.07%f RMB44.517.1
i ﬂa 31Dece be 2021 RMB44 4870 il eﬂa 30JYU ¢2022,1 clUdi gkh -

& b L g8 fRMBY, 5104 Wi .Bh e fiacgdebe Udl fRMB7,572.

T edt ¢ 8 fRMB45839 il .| ge b 1 o8 fRMB20,7947
1 adc . a‘eb dd f RMB2,025.6 11

Ba xde EMa dcahheldbyhe G U 1 ceddby3.08%f RMBS5,156.9 il
aNa. 31 Dece be 2021 RMB5 315.5 " aNa 30 JU e 2022.

V. Other Significant Events
1.  Financing

O 14Ja Y (2022, he G " ¢ leed he MY ce f he fi K . che RMB2 bill1
270-day ul a-ﬁh _‘,—,‘,e‘ fi aci g debe “"u M f 2022 a a B © dﬂ ae f2.48%;
O 14 Ma ch 2022, heG v ¢ _leed he % ce f, he%c d. a che RMB2 bill1
269-day Y. a-fh _‘,—,‘,e fi a ci g debe _‘,U e 2022 a a 1 & dﬂ a e f2.37%;
O 20 May 2022, he G Yc leed he i MY ce f. he h1 d_a che RMBL.5 bill1
269-day ul a-¥h _‘,—,‘,e fi aci g " debe “’u M f 2022 a a1 © dﬂ ae £2.00%.

[ Y L
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Capital Expenditure

I  he f1l half 2022, he G U Nca Lal exe dl Uea U ed. RMB3,044.0 i ,
a @ g hich RMB1,831.1 1111 P ed £ e " e, ~ JecB1 he 1.d
Mg e . RMBI 1281 1l 1cYedf c X uC,Yl ‘A lecml hE: h . \ lalc
Mg e . RMB38.1 i1 1cUedf c 2] ﬁc,‘i ) lecml he gaNrfl ed @; ad
hea ee gyge e al Keg e a dRMB46.7 11 1cY edf e e gVN age Jeoﬂ

R

N

Acquisition and Establishment of Subsidiaries

Acc di g hedtel e la fheG Y. hefiBhalf £2022, heG U g Y ed
D gyta thu ShufegNe Eég\,C Ld(DDDDDDDDDDDD) hich
Me gagedi hec Nuc1 f h h 1a1c e ge ea1 o decl '

[  he ﬁm half f2022, he G Y eNabl]Mled Q1 h un ge gClea E eg“C Ld
(DDDDDDDDDDDD), h1ch1Negaged1 hec N%l fh h lalc %_

Y

!
ge e al Jec M
‘b ‘b

.

The G U e eedl,V & ulv a Mfe agee e LWhBIEE umua : thh BIEE

[ .

haNag eed %11 ad. he C a vhaﬂag eed éc U e 55%qe lvl ‘eeN 1 Beth g
JlgegI.‘e a‘l alEeg\,Techlg\,C Ld(DDDDDDDDDDDDDD)
a_ac MdeLaV'l " fRMB485 i .F  fu he “de. allﬂ, leaﬂs efe . he C a M

a~ Uce e daed 29 Ma ch 2022 o
Contingent Liabilities

AB £30JYe2022, heG Y had ¢ g ge  habiicHl

Mortgage of Assets

AN f 30 JY e 2022, he G Y 'Mba kb 1 1,98 ¢ e Bect ed by ade ecet ablcBl f
RMB2,021.1 il f1}edMN f RMB3, 628.5 1111 ; hee 1eqe ulvl Ne Glle
Ra ge Wi d Fa P Ld a d GUle Sla P v L, thh M ledged Na1 al
AN al1a Ba X1 ¢ | ec1 %h he] a facilL 1eNg a edb Na1 al A‘M alla Ba Xk
ad. hee 1eqe u1\,1 N gnaB \,a g Ne E eng Ld a dNi gnaKalva gNe
E eg\,C Ld. hlch ) 1edged Nal "l DE ¢l .. ¢ Ba k(NDB ™1 Chi a1

c ecl 1h hel aNga edb NDB.’

L

w
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Significant Events after the Reporting Period

!

The C Aye. eedl,V heAbM o ad Me ge Agee e ';WhBEH Beilig
JlgegI e a1 al P e C . Ld (DDDDDDDDDDDDDD)(Jlngneng
InternatlonalﬁadShe he J1gegF1ac1a1LeaM gC ., Ld (DDDDDDDD
000 0) (, Shenzhen Jingneng Leasmg >a d. hee}i U \,T a Bre Agee e ;Wh BEH
‘umua < h1ch BEH’N8468%qu ulvl VeeN 1 She he JlgegLeeﬁg 1 be
Ma edf heC av’NZO%e Lvl CCNI Jlgegl e a1 aladhedlffee ce
1

V“d‘qy = J L !
C Mdeal f heqe “1\,1 edﬁN %Jbe ade‘f‘ by. heC LAyl caM1 BEH.

U hec le‘l f he a%m thegl e alJaLl %Jbeabm bedad e ged
b BEHaddeeg]Meedl acc da ce ;Wh hela ,v_adheC Ay Qh1d8468%
& ul\,i CGMI She he J1gegLeaMgJ1gegI € al allm 101 Jlye gaged
1 hec N uc1 adi" i e L aage e felec, 1clva de egv lecMShe he
I g e g Leaﬁ g 1 all\\ Y 1del f1 a cial Jealt g% clla dc e cial fac,_ 1 g
b MR icelli elaVi . fi a cial leﬂ g . he ub11<: ad e bel fBEH.F
fu he de,‘,allmﬁ Jealk efe _  he C _a (Ma utee e, _da.ed 10 May 2022.
Sief he af cMhid a, em he c N he Mg 1fica ,V\é e, fheG u M“b%, Ue
he Re 1 gPel d. ) ) o )

19

Share Option Scheme

F heBix  h¥e ded30JYe2022, heC a did 1 le e a (Bhae
Bche e. ) ’

Foreign Exchange and Exchange Rate Risk

The b'E M8 f he G U ae arlglcaed: MaladChia hee B fi[
1 c ea dexe Maede 1aed1 RMB.The G U hala® all ‘1 £V e Beall

dﬂ e Ma d] a®1 f eig ¢ e cieM(1 ol Ydi gde MNde 1qaed1 AUD, HK
dUaMUSdllaN,Eu , %UaNb 1gﬂ|1 HKdUaNadAUD) Chageﬂl
RMB e}Cha ge acll agcalleexha ge| K -\ gal M. heG U Hf elg ¢l e Cy
de 1 aed b e o A )

!

TheG u 1#0 A o 'LV e xha ge aeNM M c e iwhcha gdﬂi he

v

f e1g e xha ge aJ@ ade ha ce . he My aage e e xha ge aeMbv‘al R
a age e . caf'el b )

19
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VI.

Business Outlook for the Second Half of 2022

I hef1N half f 2022, affecedb hec lexa d K ee1 £ a1 alﬂuai Mad he

1 Lac,v f, hed eNme ide 1c, hed - ad‘ iU e a‘,l al ec ft' he 1 ¢ ea&d
I hemsc “dhaf £2023, 1. he U] o ',‘i f ok dlg ad aJ@N, Je g al
ec MexecVed‘ e .e Vhe ect €y halle a d eg]NeA\ Mh eg h aeI heface f

(S

,Yhec le xa d& e -cha gl gec 1CM ual he e challe geMa d v lleﬂb heXM
heG u %JC 1“e adhee hege eal 101 le f&eklg g‘em h11e aitaiié
ab111 v T heN aeglc gulda ce f. he 14 h Fi'e-Yea Pla M e ghe he ech I gy
1 V’al ,C Nlldae hefudal f du01 %fe‘va dacceleae he1f a‘l a11a1

a ddigulVall a‘l c ¥ \uc.‘1 ,a1 1 g achié e he e all d& e .‘g a f, ber glY e 1,
M ge . faN‘e ad be,:,‘e 7 - ) )

19

1. Actively promote the development and expansion of new projects

I heMec dhalf f2022, he G U i%;c 1 Ye adhe e ,‘het, - h?eel df e’ f
ideede, dé el e.‘ad ege ad%c UMl Mfc‘NLIeff N egl M iwh
,ad11 al aha ageM,ceae e £ Aeal “delM 1 egl ‘N el@exadedi.‘,

1 cedle c Aeal eff N,lde.i“ age ladMele Ml Uccla di1 c el eff Nl
Jec M fhng— ualL ol Uce egeNa d%c ulMl M The G U %Jgh e fU] LN
a}ia ageMﬂ heca 1a1NMae— Lde e B, f c'H hedualcab galNad
de ad fGee -P e— —Beili g, i thaNe lecml Da_ ga d Che gde;
Jee u Lh hede‘ el e.‘ fheld‘N‘\,th ech lglcalleal Mm\ie ale
beakh ugkNl e b‘ﬁ HEYch e egVN agea dh“d ge eeg“,a df1ghf
alage a le, Kha e fhelce € fee ablee egv1 Belhgb allglg Lh he
a 1 ga age e Mf e e ablee egvlmmlal ®: Beuh g.

]

2. Focus on smart operation and maintenance driven by technology

I .‘he Mec 'd half f 2022, he G Y 1& c .1 ue accele ae. he  ccid fdigi‘tal
 a M ag fLNb‘MeMTheG Yoo & Jec Nuel f he @ a_
‘f e M ce .‘,eNa d ez - lvgece. all edc . lce eN 1hh1g&1, uali e ‘eN‘abliMf
a,‘hee-i- eta,V a age e Mucnea d cha ge . he ad11 alAealu dela d
eall e he U ified a age e . f‘ e, ‘ha 100 1 d ‘evy la Iﬂ, qh lalc e
Ala Mh\,d %la Madge&fled e la Fadhece.alleddelve.ad
dece, all ed W fDW il laf MTheG u 1& ax 1e, he alVe fdaa, educe

lab ¢ IN, achi® e . he g all f 1de 1fv1 g all 1a1 @ e cel 1 g . he b e a‘l

Y -
9 R Y 99

Na‘ﬂ, ajdgaUAeal daa“dee o lad aefglglmb%em eal I1e

Ne byHe , adceaea 1d‘wae ch a X f .U a eddu“f ’v;e~1? dU
1

. Talted’ VLV 1g,N a, eal ad a . aceTheG U 1&
a age e . d u ual bae,k-u laf , eall e he Eha 1 g fbach 1 alr 1
he B e “edlce e £ &Y . ' v ag, eall e dlgl al v « a age e sad

\C’ » u I ! 9 v |9 9 4 v

aage e ca abllL

»—;4

.
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3. Uphold the bottom line and red line of safe production

[ heMec dhalf £2022, heG U i#c ,"1 Ye .‘,e,Vhetﬁ e efi ed” a age e .

19
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AUDIT COMMITTEE

Theaudvl‘c 1 ee f. heC A \,haM‘é‘ e ed heG U 20221 el eMulNa d he U audled
f1 a cial Fﬂl‘aVe e ,VNf he&x }Ne ded 30 Jﬁ62022 .ea ed1 acc da ce ]"Wh he TFRSK

PUBLICATION OF INTERIM RESULTS AND INTERIM REPORT

Thill oMY, N a UYce e . M Up) hed e HKEX ¢ B ebﬁ.‘e f ,V,he S,V, ck E xha ge aLY
he /g ehiexe Bhiad he chill ¢ fheC a va‘h e cecc LThe20221 e

AR ¢
W

e .C a1 1gau helf a1 q,uledb heLﬂl gRuleN %Jbedlm ached _  hekha eh ldel

V

1 dle ¢ ‘I&a d 1&[ be ubllﬁhed e %EMVCN f,VheC A yad heS CJ(E}Cha ge.
By de f heB ad
Beijing Jlngneng Clean Energy Co., Limited
KANG Jian
Deputy General Manager and Company Secretary

Beih g, he PRC
25 AUz 2022

As at the date of this announcement, the executive Directors of the Company are Mr. Zhang Fengyang,
Mr. Chen Dayu, Mr. Gao Yuming and Mr. Cao Mansheng, the non-executive Directors of the Company
are Mr. Ren Qigui, Mr. Song Zhiyong and Mr. Wang Bangyi; the independent non-executive Directors
of the Company are Mr. Huang Xiang, Mr. Chan Yin Tsung, Mr. Xu Daping and Ms. Zhao Jie.
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